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ExxonMobil Inks Contract for Oil Exploration in
Block COL-4
Posted by Gemma Cottrell on Apr 4th, 2019

Per the Colombian government, Exxon Mobil Corpeoration XOMM and Columbia's ]

Ecopetrol S.A. EC have inked a 50-50 joint contract individually with Spain's Repscl. 2 = MAPFRE
The agreements include the expleration of oil and gas in offshore blocks in the
Caribbean.

Asegura desde hoy la Educacion
. Universitaria de tus hijos, conoce
Per Colombia's energy department, the contracts are expected 10 generate a Puestra paliza Tlxitle.
combined investment in excess of $700 million. Repsal will remain the operator in the
blocks — COL-4 block and CUA-OFF-1—alongwith ExxonMobil and Ecopetrol,

respectively. [
' DRIFTWOOD

Garantiza su Educacion

ExxonMobil and Repsol will split participation in the COL-4 block, which is located 60
miles north of Belivar province. Also, Ecopetrol and Repsol are partners in the GUA- @ @l
OFF-1 block north of La Guajira province, wherein the participation will be split evenly.

The blocks are spread across an area of 400,000 hectares (988,000 acres). 10 O % 8 . 5%
TASA DE RETORNO ANUAL
Ecopetrol’s contract for GUA-OFF-1 marks the second offshore deal inked by the APROBACION PROYECTADO

company with the Colombian government in 2019. GUA-OFF-1 also represents the

company's fifth offshore block in the country.

Contractual terms for offshore exploration were recently altered by the Andean

country that started a permanent bidding process to boost the oil sector, which is
languishing. Modifications to the contract have attracted several ol majors like Royal

Dutch Shell plc RDS.A, Noble Energy NEL and Parex for operations in new blocks. Brexit bargains
~ The AIC

Previously, Repsal, ExxonMobil and Norway's Equinor ASA (EQNR) had jointly
conducted Colombian exploration. ExxonMobil has been present in Columbia for
more than 100 years. The latest contract reiterates the company’s commitment in ¢ Preserving capital
continuing expleration activities as well as identifying oppertunities to expand W The AIC

cnshore and offshore operations in the country.

Zacks Rank
b Healthy prospects
Currently, ExxonMeobil carries a Zacks Rank #3 [Hold). You can see the complete list of 3 Thealc

today's Zacks #1 Rank stocks here,
Today's Best Stocks from Zacks

New Year Resolution?
Would you like to see the updated picks from our best market-beating strategies? The AlC
Frorm 2017 threugh 2018, while the S&P 500 gained +15.8%, five of our screens returned
+38.0%, +61.3%, +61.6%, +68.1%, and +98.3%.

. . 3 From acorns to oaks
This outperformance has not just been a recent phenomenon. From 2000 - 2018, A N The aic

while the S&P averaged +4.8% per year, our top strategies averaged up to +56.2% per

year.
See their latest picks free >> Just what the doctor ordered
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Want the latest recommendations frem Zacks Investment Research? Today, you can MV

download 7 Best Stocks for the Next 30 Days. Click to get this free report
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Ecopetrol S.A. (EC): Free Stock Analysis Report

Exxon Mobil Corporation (XOM): Free Stock Analysis Report
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To read this article on Zacks.com click here. APROBACION s b

Royal Dutch Shell PLC (RDS.A): Free Stock Analysis Report

Noble Energy Inc. (NBL): Free Stock Analysis Report

Zacks Investment Research
Source: Zacks

Sponsored Business Content dianomi’

nt Posts

Easter Island Artifacts To Be Returned By
Norway

Facebook Sued Over Fair Housing Act
Violations

Hacking Flaw Found In Medtronic

Leading the way Latin America’s Renewable Riches Two views make a market Defibrillators

(The AIC) (LatAM INVESTOR) (The AIC) Chick-fil-A Taking Flak For Charitable
Donations

Ichiro Suzuki Retires From Baseball

First Drug For Postpartum Depression
Approved

Apple Watch Found To Help Detect Heart
Issues

Genetically Engineered Salmon Cets

The UK before Brexit Stocks closed lower for the week after Brexit bargains Green Light From FDA
a sell-off on Friday
(The AIC) (ETF Global) (The AIC) Uber Settles Independent Contractor

Lawsuit
Argosy University Facing Shutdown

Seniors Increasingly Heading To ER With
Dog-walking Injuries

Research Probe Stuck In Surface Of Mars

Ford Taurus Sedan Reaches End Of Era

Navigating choppier waters Preserving capital Brexit - UK economic prospects and FY2020 EPS Estimates for Carrizo Oil &
outlook Gas Inc (CRZO) Lowered by SunTrust

(The AIC) {The AIC) (The AIC) Banks

Wedbush Brokers Decrease Earnings
Estimates for Lowe's Companies, Inc.
(LOW)
PREVIOUS
(( Glaukos Corp (GKOS) Shares Bought by United Services Automobile
Association

Steven Madden, Ltd. Expected to Post Q1
2019 Earnings of $0.39 Per Share (SHOO)

Best Buy Co Inc to Post Q12020 Earnings
of $0.84 Per Share, Oppenheimer

NEXT Forecasts (BBY)

What Led China ETFs Outperform in QI &amp; Have More Room to » Brokers Issue Forecasts for Home Depot
Run Inc’s Q2 2020 Earnings (HD)

Oppenheimer Weighs in on Cross
Country Healthcare, Inc.s Q2 2019
. Earnings (CCRN]
More Articles

Analysts Offer Predictions for Wright

Medical Group NV's FY2019 Earnings
] ; [WMGI)

Easter Facebook Hacking Chick-fil-A First Drug
Island Sued Over  Flaw Taking Suzuki For
Artifacts To  Fair Found In Flak For Retires Postpartum
Be Housing Medtronic  Charitable From Depression
Returned Act Defibrillators Donations  Baseball Approved
By Norway  Violations

Leave a Reply

Name [Required)
Mail (will not be published) (Required)
Website

Submit Comment

BUSINESS IT LIFE&CULTURE MEDICAL RESEARCH SPORTS WORLD NEWS © 2006-2019 FAIRFIELD CURRENT




