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Presentation

Operator [1]

Good morning. My name is Hilda, and | will be your conference operator today. At this

time, | would like to welcome everyone to the Ecopetrol First Quarter 2019 Results Disney tops in earnings ahead of big moves for
Conference Call. (Operator Instructions) After the speakers' remarks, there will be a the company
question-and-answer session. Thank you for your attention shee France

Mrs. Maria Catalina Escobar will begin the conference call today. Mrs. Escobar, you may
begin your conference

Maria Catalina Escobar, [2]

AOC, Bernie Sanders introduce plan to cap
Good moming, everyone, and welcome to Ecopetrol’s earnings conference call and credit card rates, blast ‘loan-sharking’

webcast in which we will discuss the main financial and operational results of Ecopetrol
for the first quarter of 2019,

Before we begin, it is important to mention that the comments in this call by Ecopetrol's
Senior Management can include projections of the company's future performance. These
projections do not constitute any commitment as to future results nor do they take into
account risks or uncertainties that could materialize. As a result, Ecopetrol assumes no
responsibility in the event that future results are different from the projections shared on
this conference call

The call will be led by Mr. Felipe Bayon, CEO of Ecopetrol. Other participants include
Jaime Caballero, CFO; Alberto Consuegra, Executive Vice President, Milena Lopez,
CFO of Befiit, Jorge Calvache, Exploration Vice President; Jorge Osorio, Vice President
of Development and Production; and Tomas Hernandez, Vice President of Refining and
Industrial Processes. We will begin the presentation with the main achievements of the
first quarter of 2019, followed by the highlights by business segments and financial
results under Intemational Finance Reporting Standards. We will close with the Q&A
session

1 will now hand over the presentation to Ecopetrol's CEO, Felipe Bayon Hysteria

Felipe Bayén Pardo, Ecopetrol SA. - CEO [3]

Thank you, Maria Catalina, and welcome everyone to our first quarter 2019 results
conference call. | am pleased to share with you what are the best first quarter financial
results for the last 4 years. Ecopetrol's group net profit and EBITDA amounted to COP
2.7 trillion and COP 7.4 trillion, respectively. Throughout the quarter, we experienced a

very favorable macroeconomic environment, a higher average exchange rate, greater
financial savings, and a lower tax rate. Al this helped us offset the lower Brent price

Newchic

which went from $67.2 per barrel in the first quarter of 2018 to $63.8 per barrel at the end
of the first quarter in 2019.

Story continues

[ start the conversation

Signin to post a message

Politics. Hotiey Foo
Why Mueller Water Products Stock ]
Dropped 11% Today

Shares of infrastructure piay Mueller Water Products
(NYSE: MWA) closed down 11.4% on Tuesday after

Business Thomson Re s
Edited Transcript of VEC earnings conference call or ] E:]nﬂ Be‘;ae}jo;k CEOon UdS trade war: ‘The
presentation 7-May-19 8:30pm GMT hinese decided to get greedy

Let's move to Slide 4 to discuss our first quarter results. Financial results for the
quarter were solid with year-over-year improvements in revenue, margins and
diluted eamings per share. First quarter 2019 revenue was $325.9 million, up $
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Earnings Call Transcript

At this time, | would like to welcome everyone to the DXP

Enterprises 2019 first-quarter conference call. This is Ke.
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