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As several environmentalists in Colombia and some
local communities are against fracking, hydraulic
fracturing for unconventional oil and gas is currently not allowed in the country. Consequently, last
month, a commission issued non-binding recommendation with respect to examining of pilot programs
and the future use of fracking in the country. Fracking is a technology that breaks rock formations with
pressurized liquid.

Ecopetrol announced that it has inked an agreement for offshore exploration and production in a 988-

thousand acre block in the Caribbean. This represents the first new oil and gas contract in Colombia in
more than four years.

Per the latest analysis from trade groups in Colombia, the country is estimated to hold about 9 million
barrels of unconventional crude reserves, or five times its proven conventional reserves of 1.8 billion Most Popular Highest Rated

barrels.

» Patriot One Conditionally Approved to

Apart from investing in unconventional deposits, Ecopetrol is trying to catch up with the scarcity of Graduate to TSX

heavy crude in the Atlantic basin, owing to U.S. sanctions on Yenezuela oil supply. ¢ NIO Inc. Reports Unaudited Fourth
Quarter and Full Year 2018

Ecopetrol intends to allot about $1 billion in projects including six wells around the tight sands and » Nasdaq Halts Village Farms International,
naturally fractured reservoirs in the Magdalena Medio, five to 12 wells looking for gas onshore near the Inc.

Caribbean coast and about six more offshore wells. In 2019, the company plans to ink more exploration b Village Farms International Partners with
and production contracts both in Colombia and abroad. Pioneer Hemp-Farm Operator

p Nasdag Welcomes Kaleido Biosciences,
Ecopetrol intends to invest $3.5-54 billion in 2019. Of this, about 51% will be allocated toward upstream Inc. (Nasdaq: KLDO) to the

operations, mainly in Colombia, and the remaining will be spent for high-potential basins in the United
States, Mexico and Brazil. The company's capex in 2018 was 52.9 billion, up 32% from 2017 levels.

Met production in 2018 was 720,000 barrels of oil equivalent per day (boepd), in line with its guidance. m

This was attributable to successful drilling campaign at La Cira, Rubiales, Chichimene, Dina and
e : : : _ 1. Stocks to Buy for 2019 >
Castilla fields, alongside the execution of secondary and tertiary recovery techniques.

2. #1 Penny Stock to Invest In >
Ecopetrol anticipates 2019 output to reach 730,000 boepd and eventually increase to 750,000-770,000

boepd in 2021. 3. 10 Best Stocks of 2019 >

Zacks Rank & Key Picks 4. ETF Stocks to Buy >
Ecopetrol currently carries a Zacks Rank #3 (Hold).
Investors interested in the energy sector can opt for some better-ranked stocks as given below.

CrossAmerica Partners L.P. CAPL is involved in the wholesale distribution of motor fuels, comprising
gasoline and diesel fuel. The company delivered average positive eamings surprise of 422.2% in the
last four quarters. It currently sports a Zacks Rank #1 (Strong Buy). You can see the complete list of
today's Zacks #1 Rank stocks here .

SEACOR Holdings, Inc. CKH is a diversified holding company, mainly focused on domestic and
international transportation, logistics as well as risk management consultancy. The bottom line for 2019
is expected to increase 35.4% year over year. The company delivered average positive earnings
surprise of 12.6% in the trailing four quarters. The stock currently has a Zacks Rank #1.

San Antonio, TX-based NuStar Energy L.P. NS is a midstream energy company. For 2019, the bottom
line, which has witnessed two upside revisions in the past 30 days, is expected to grow 63.9% year Research Brokers before you
over year. The company currently holds a Zacks Rank #2 (Buy). trade

Is Your Investment Advisor Fumbling Your Financial Future? Compare Oukine Brokers

See how you can more effectively safeguard your retirement with a new Special Report, "4 Warning
Signs Your Investment Advisor Might Be Sabotaging Your Financfal Future.” O x
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Want the latest recommendations from Zacks Investment Research? Today, you can download 7 Best fu-t uro

Stocks for the Next 30 Days. Click to get this free report 2 ;
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CrossAmerica Partners LP (CAPL): Free Stock Analysis Report
Ecopetrol S.A. (EC): Free Stock Analysis Report rgora Publicaciones

SEACOR Holdings, Inc. (CKH): Free Stock Analysis Report

To read this article on Zacks.com click here.

The views and opinions expressed herein are the views and opinions of the author and do not
necessarily reflect those of Nasdag, inc.
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