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Colormbia’s state controlled petoleum producer Ecopetrol S A (BVC ECOPETROL Populations
NYSE: £C) and Shell (AMS: RDSA, NYSE: RDS ) through Shel sbsidiary Shell EP
Offshors Ventures Limited, signed a deal which will see Shell acquire a 50% stake inthe.
rte Sur. Purple Angl and COL-5 blocks, located in deep water off the Colombian Shell & Ecopetrol Sign Deal To
Caribbeen coastwhere anew gas province was discovered including the Kronos well Develop Offshore Colombian
ledt n 2015, and the Purple Ange! and Gorgon welss drilled in 2017 G
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aking over operation of ths biocks, riling of agreement with Pt
an eppreisal wellinthe areabythe endof 2021 297 €

= nctho completion of e frst producionest,  Anadarko Petrolewm but

8 oncethe approvals from the athonies are that deal ended last year Moody’s Upgrades Lifemiles To
raceived. fthese actuities provide positive 81 From B2
ssuls, the discoveries could bo further as Anadarko was taken
developed and consequenty, expand he over by Occidental
country's gas supply in the meciumterm, i
ottty excoadng 3TCF (o cubicfosy | CLTOLELT: o -
according o Ecopetols otmatos L[ LR et
*This agreement vith a firs class aly ke Shell recoanized fo its experience operating in )
uira inthe development a orc offighimpact gas
projects allows s 10 prove the production capacily of fese resenvoirs, and ther possible I
fullre development” said Felipe Baysn, he president of Ecopetrol "We are very satisfiec
it this aliance that allows us to augment the reserves and production of an W oo ‘
environmentaly rendly fuel,key in our eneroy bansition, and stengthening the sirategic
relationship with Shell, a comparywith whom we are akeady working n el Presal de | :

8 Brazl, and inthe US Guffof México” e e
“This positionis & significant step for Stellin Colombia and South America. The 5w ow oz
agreement untes the regional knowledge of Ecopetrol with Shelrs experience i deep
Waters and integrated naural oas soltions.” said Ana Maria Duqus, president of Shelin
Colormibia. "We have =d with Ecopetrol in miple opporiunitiss since its [ —
creation, and we are very happy to continue demonstrating our commilment of over et st el
years working with Colombia n ts eneray resources.
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Lefttoright uan Manuel Rojas, VP Strateqy & Business Development of Ecopelrol; Felipe Boyv.. e -
Manoela Lopes, VP of Exploralion. Central & South America for Shal, Victor Vega, Venlure Maggggefor Shel
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