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Al precio actual, ;es demasiado tarde
para comprar Ecopetrol SA (EC)?

For Evan Farrell - 16 de junio de 2020

El lunes, las acciones de Ecopetrol| SA (NYSE: EC) marcaron S 11.20 por accién versus un
precio de cierre anterior de $ 11.35. Con una pérdida de -1.32%, una vision de los valores
fundamentales de Ecopetrol SA, los inversores también encontrarian un gran aliado en los
patrones técnicos de los movimientos de acciones mostrados en los graficos de acciones. EC
mostré una caida de -43.89% dentro de su rendimiento anual, con altibajos entre S 6.28 - §
20.95 durante el periodo de 52 semanas, en comparacion con el promedio movil simple de
-27.86% en el periodo de los ultimos 200 dias.

Los investigadores de acciones de Citigroup cambiaron el estado de las acciones de Ecopetrol
SA (NYSE: EC) de "Comprar" a una calificacion "Neutral" en el informe publicado el g de junio
de 2020. Otros analistas, incluido Citigroup, también publicaron sus informes sobre las
acciones de la CE. Citigroup repitié la calificacién del informe anterior, marcando a EC bajo la
calificacion "Buy", en el informe publicado el 29 de abril de 2020. Ademas, las acciones de EC
obtuvieron otra calificacion "Neutral" de Citigroup. El 24 de marzo de 2020, Goldman
actualizo una calificacion de compra y aumenté su precio objetivo de S 18 a $ 12.40. Por otro
lado, Citigroup actualiza la calificacion de "Comprar" para las acciones de la CE, tal como se
publicé en el informe el 16 de marzo de 2020. JP Morgan parece estar optimista sobre el precio
de las acciones de la CE, segln |a prediccién de precios de la CE. Otra calificacion de "Venta"
vino de Goldman,

Analisis de Ecopetrol SA (CE)

El rendimiento actual de dividendos para los propietarios de la CE se establece en 0.08, lo que
marca el retorno que obtendran los inversores independientemente del rendimiento de la
compania en el préximo periodo. Sin embargo, para que la compania pueda pagar sus
dividendos, como es el caso de Ecopetrol| SA, la compania necesita proporcionar un flujo de
caja saludable, actualmente en el valor de 11.34. Ademas, el crecimiento de las ventas de
trimestre a trimestre esta registrando -5.50%, insinuando el progreso de la compania en el
proximo progreso.

In order to gain a clear insight on the performance of Ecopetrol S.A. (EC) as it may occur in
the future, there are more than several well-rounded types of analysis and research
techniques, while equity is most certainly one of the more important indicators into the
company's growth and performance. In this case, you want to make sure that the return on the
present equity of 19.10% is enough for you to make a profit out of your investment. You may
also count in the quick ratio of the company, currently set at 0.60 so you would make sure
that the company is able to cover the debts it may have, which can be easily seen in annual
reports of the company.

Set to affect the volatility of a given stock, the average volume can also be a valuable indicator,
while EC is currently recording an average of 1.46M in volumes. The volatility of the stock on
monthly basis is set at 4.43%, while the weekly volatility levels are marked at 6.03%with
-16.91% of loss in the last seven days. Additionally, long-term investors are predicting the
target price of $12.36, indicating growth from the present price of $11.20, which can represent
yet another valuable research and analysis points that can help you decide whether to invest in
EC or pass.

What to Look for When Analyzing Ecopetrol S.A. Shares?

Ecopetrol S.A. (EC) is based in the Colombia and it represents one of the well-known company
operating with Energy sector. If you wish to compare EC shares with other companies under
Electronic Equipment and Consumer Goods, a factor to note is the P/E value of 8.15 for
Ecopetrol S.A., while the value 11.99 can represent an indicator in the future growth of the
company in terms of investor's expectations. The later value should have a steady growth rate,
increasing and growing gradually, which serves the purpose of reliably showcasing the progress
of the company. The value 1.38 is supported by the yearly EPS growth of 14.70%.

Besides from looking into the fundamentals, you should also note the number of people inside
the company owning the shares, as the values should be in line with the expectations of
investors. In that spirit, the present ownership of stocks inside the company is set at 1.00%,
which can provide you with an insight of how involved executives are in owning shares of the
company. In oppose to the executives’ share, the institutional ownership counts 2.40% of
shares, carrying an equal significance as an indicator of value, as the presence of large
investors may signal a strong company.

Are Institutional Investors Increasing Stakes in EC Shares?

It appears that more than several institutional investors and hedge funds decided to increase
¢Los inversores institucionales estan aumentando las participaciones en las acciones de la
CE?

Parece que mas de varios inversores institucionales y fondos de cobertura decidieron aumentar
las participaciones en la CE en el periodo reciente. Asi es como Renaissance Technologies LLC
ahora tiene una posicién de aumento en EC en 8.15% en el primer trimestre, al poseer 8.46
millones de acciones de EC, con un valor de S 88.12 millones después de la compra de 638,000
acciones adicionales durante el dltimo trimestre. Mientras tanto, Barrow, Hanley, Mewhinney &
Strau también aumentaron su participacion en las acciones de la CE que cambiaron 25.45% en
el primer trimestre, lo que significa que la compania ahora posee 4.04 millones de acciones de
la compariia, todas valoradas en $ 42.03 millones después de la adquisicidn de 818,894
adicionales acciones durante el dltimo trimestre.

The Vanguard Group, Inc. acquired a new position in Ecopetrol S.A. during the first quarter,
with the value of $29.44 million, and Fisher Asset Management LLC increased their stake in
the company’s shares by 4.83% in the first quarter, now owning 79,773 shares valued at
$18.01 million after the acquisition of the additional 1.73 million shares during the last quarter.
In the end, Legal & General Investment Manage increased their position by 17.15% during the
first quarter, now owning 1.28 million EC shares, now holding the value of $13.35 million in EC
with the purchase of the additional 10,199 shares during the period of the last quarter. At the
present, 2.40% of EC shares are in the ownership of institutional investors.
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