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TC Energy Corporation TRP announced its plans to use renewable
v energy sources, which play a crucial role in securing sustainable energy with
lower emissions, for its Keystone XL Project.
The company stated that it will attain net-zero emissions across all Keystone
- . )

XL's operations once the pipeline becomes operational in 2023. Notably, the
oroject-based operations will be entirely powered by renewable energy
sources by 2030, which will help reduce greenhouse gases.

The drive came as the upcoming American President Joe Biden pledged to
suspend the pipeline’s permits to continue the construction. Earlier, project
opponents claimed that the production and extraction of oil from oil sands
will release more greenhouse gases and the construction and operation of
the pipeline involve risks associated with the water supply and the

environment.

Subseqguent to the fulfillment of the initiative, TC Energy is likely to become
the top 10 corporate renewable sponsors in North America. This will
orobably wipe out more than three million tonnes of CO5 equivalent
released every year, which is equivalent to the withdrawal of nearly 650,000
cars off the road. Importantly, the company is expected to boost investments
of more than 51.7 billion in communities along the Keystone XL route,
thereby, creating 1.6 gigawatts of renewable electric capacity accompanied
0y job-creation in rural and local communities.

Keystone XL also signed a memorandum of understanding with North
America's Building Trades Unions ("NABTU”) to uptake the construction of
TC Energy’s renewable energy projects. Further, it signed the local
communities as equity owners and announced that the project will be
constructed under a Project Labor Agreement, which involves the
participation of the entire labor union.

The Keystone XL pipeline system is expected to append an additional
capacity of 830,000 bpd of oil export from Alberta to Nebraska and about 200
xilometers of the pipeline has already been installed for the expansion. The
construction activities have already commenced on pump stations in Alberta
and several otherregions of the United States.

Notably, the initiative affirms that it will have the lowest environmental
impact in terms of greenhouse gas emissions, which makes Keystone XL one
of the safest and effective methods to deliver oil to markets. TC Energy
mentioned that it will achieve net-zero emissions by purchasing renewable
energy from electricity providers and, if unavailable, Keystone XL will buy
renewable energy credits (YREC”) or carbon offsets.

Company Profile & Price Performance

Headquartered in Calgary, AB, TC Energy is a premier natural gas-focused
midstream energy service provider. The company is also involved in other
ousinesses, including power generation, natural gas storage and crude oil

pipelines.

Shares of the company have underperformed the industry in the past three
months. The stock has gained 3.4% compared with the industry’s 25.3%
growth.

Zacks Rank & Stocks to Consider

The company currently carries a Zack Rank #3 (Hold).

Some better-ranked players in the energy space are HighPoint Resources
Corporation =~= and EcoPetrol SA £, each currently sporting a Zacks
Rank #1 (Strong Buy), a2nd Canadian Natural Resources Limited C1 0,
carrying a Zacks Rank #2 (Buy). You can see the complete list of today’s

Zacks #1 Rank stocks here.
HighPoint’s earnings for 2021 are expected to increase 50.5% year over year.

EcoPetrol s earnings for 2021 are expected to increase 147.3% year over

YCELR

Canadian Natural Resources’ earnings for 2021 are expected to increase
226.4% year over year.

5 Stocks Set to Double

Fach was hand-picked by a Zacks expert as the #1 favorite stock to gain
+100% or more in 2020. Each comes from a different sector and has unique
qualities and catalysts that could fuel exceptional growth.

Most of the stocks in this report are flying under Wall Street radar, which
provides a great opportunity to get in on the ground floor.

Today, See These 5 Potential Home Runs >>

Want the latest recommendations from Zacks Investment Research? Today,

you can download 7 Best Stocks for the Next 30 Days. Click to get this free
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Zacks is the leading investment research firm focusing on stock research,
analysis and recommendations. In 1978, our founder discovered the power of
earnings estimate revisions to enable profitable investment decisions. Today,
that discovery is still the heart of the Zacks Rank. A wealth of resources for

individual investors is available at www.zacks.com.
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