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Why Ecopetrol (EC) Might Surprise This
Earnings Season

By Zacks Investment Kesearch | Stock Markets = 2 hours ago (May 03, 2021 08:568AM ET)
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Investors are always looking for stocks that are poised to beat at earnings season and
Ecopetrol S.A. EC may be one such company. The firm has eamings coming up
pretty soon, and events are shaping up quite nicely for their report.

That 1s because Ecopetrol is seeing favorable earnings estimate revision activity as of
late, which is generally a precursor to an earnings beat. After all, analysts raising
estimates right before earnings — with the most up-to-date information possible — is a
pretty good indicator of some favorable trends underneath the surface for EC in this
report.

In fact, the Most Accurate Estimate for the current quarter i1s currently at 42 cents per
share for EC, compared to a broader Zacks Consensus Estimate of 36 cents per
share. This suggests that analysts have very recently bumped up their estimates for
EC, giving the stock a Zacks Earnings ESP of +16.67% heading into earnings season.
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Why is this Important?

A positive reading for the Zacks Eamings ESP has proven to be very powerful in
producing both positive surprises, and outperforming the market. Our recent 10-year
backtest shows that stocks that have a positive Earnings ESP and a Zacks Rank #3
(Hold) or better show a positive surprise nearly 70% of the time, and have returned
over 26% on average in annual returns (see more Top Eamings ESP stocks here).

Given that EC has a Zacks Rank #2 (Buy) and an ESP in positive territory, investors
might want to consider this stock ahead of earnings. You can see the complete list of
today’s Zacks #1 Rank (Strong Buy) stocks here.

Clearly, recent earnings estimate revisions suggest that good things are ahead for
Ecopetrol , and that a beat might be in the cards for the upcoming report.

Breakout Biotech Stocks with Triple-Digit Profit Potential

The biotech sector is projected to surge beyond $775 billion by 2024 as scientists
develop treatments for thousands of diseases. They're also finding ways to edit the
human genome to literally erase our vulnerability to these diseases.

Zacks has just released Century of Biology: 7 Biotech Stocks to Buy Right Now to help
investors profit from 7 stocks poised for outperformance. Our recent biotech
recommendations have produced gains of +50%, +53% and +164% in as little as 2
months. The stocks in this report could perform even better.

See these 7 breakthrough stocks now>>

VWant the latest recommendations from Zacks Investment Research? Today, you can
download 7 Best Stocks for the Next 30 Days. Click to get this free report

Ecopetrol 5 A. (EC): Free Stock Analysis Report
To read this article on Zacks.com click here.
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April Market Wrap: Solid Monthly Performance, But & Risks Remain In...

By Charley Blaineflnvesting.com - May 03, 2021 n 1

The U.5. stock market doesn't want to go down, and there's not much—yet—that can stall the rally that
erupted a year ago as investors saw an imminent economic...

NASDAQ Breakout Reverses

By Declan Fallon - May 03, 2021 1
After edging a breakout last week in a move which suggested a new rally was about to begin, instead, the
NASDAQ breakout stalled and came back to its 20-day MA. The reversal came...

By JJ Kinahan - May 03, 202

E Uber, Lyft Report Earnings As Demand Returns Quicker Than Drivers

The stock market has been doing some soul searching lately, and that's particularly reflected in the stock
prices of ride hailing companies Uber Technologies (NYSE:UBER) and..
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Opening Bell: U.S. Futures, European
Stocks Rise On Earnings, Data;...
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End Of Month Flows Sends U.S. Dollar
Higher

By Kathy Lien - May 01, 2021 27
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Central Banks Interest Rates Mext Meeting

&= FED 0.00%-0.25% Jun 16, 2021
B ECB 0.00% Jun 10, 2021
== BOE 0.10% May 06, 2021
El SNB -0.75% Jun 17, 2021
ma RBA 0.10% May 04, 2021
I+l BOC 0.25% Jun 09, 2021
m8 RENZ 0.25% May 26, 2021
« BOJ -0.10% Jun 13, 2021
m CBR 5.00% Jun 11, 2021
== RBI 4.00% Jun 04, 2021
B PBOC 3.80%

=2 BCB 2.75% May 05, 2021
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