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$9.22 BILLION IN SALES EXPECTED FOR ECOPETROL S.A. (NYSE:EC) THIS
QUARTER

Posted by admin on Apr 16th, 2022

Equities research analysts expect Ecopetrol S.A.
= {NYSE:EC - Get Rating) to post sales of 59.22 billion
_,'-"":f for the current quarter, according to Zacks. Two
eTROL analysts have issued estimates for Ecopetrol's
earnings, with estimates ranging from $5.71 billion to
$9.73 billion. ECopetrol reportad sales of $4.83 billion
in the same quarter last year, which indicates a positive year over year growth rate of

e
L

90.9%. The business is expected to announce its next earnings results on Monday,

January 1st.

On average, analysts expect that -Will report full year sales of $35.96 billion for
the current year, with estimates ranging from $33.50 billion to $33.42 billion. For the next
year, analysts forecast that the business will post sales of $34.08 billion, with estimates
ranging from $29.94 hillion te $38.21 billion. Zacks Investment Research's sales

averages are an average based on a survey of sell-side analysts that that provide

coverage for Ecopetrol.

Get Ecopetrol alerts: Erter Your Email Address
Daily Ratings & News for

Ecopetrol
EC has been the subject of a number of research reports. Zacks Investment Research
. N L B L Complete the form below 1o receive the latest
raised shares of Ecopetrol from a "hold” rating to a "strong-buy” rating and set a $22.00 headlines and analysts' recommendations for

with our free daily email newsletter:

target price for the company in a repert on Tuesday, April 5th. Morgan Stanley cut shares
|Y0ur Email Address

of Ecopetrol from an “overweight” rating to an “equal weight” rating in a report on
Tuesday, March 1st. Finally, StockNews.com initiated coverage on Ecopetrol in a research
note on Thursday, March 31st. They issued a “held” rating for the company. One

investment analyst has rated the stock with a sell rating, three have issued a held rating

and one has assigned a strong buy rating to the stock. Accerding to data frem Recent News

MarketBeat.com, the stock currently has a consensus rating of “Held” and an average DNB Bank ASA (OTCMKTS:DNBBY) Upgraded
target price of $17.73. to Hold at Zacks Investment Research

Byrna Technologies (OTCMKTS:BYRN) Raised

EC stock opened at 319.65 on Friday. The stock has a market capitalization of $40.40 to "Hold" at Zacks Investment Research

billion, a P/E ratic of 13.37, a price-to-earnings-growth ratic of 0.12 and a beta of 1.64. Zacks Investiment Research Downgrades Basf
. . . . i (OTCMKTS:BASFY) to Sell
The company has a current ratio of 1.71, a quick ratio of 1.43 and a debt-to-equity ratio

of 0.92. Ecopetrol has a 12 month low of $11.52 and a 12 month high of $19.67. The firm

has a 50-day moving average price of $17.30 and a 200-day moving average price of

Aisin (OTCMKTS:ASEKY) Downgraded 1o
"Strong Sell* at Zacks Investment Research

Zacks Investment Research Upgrades Ayr
$15.29, Wellness (OTCMKTS:AYRWF) 1o "Hold”

The company also recently disclesed an annual dividend, which will be paid on Thursday, Air France-KLM (OTCMKTS:AFLYY) Lifted to
. . . . "Hold" at Zacks Investment Research

April 28th. Stockhelders of recerd on Wednesday, April 20th will be paid a $1.379

dividend. The ex-dividend date is Tuesday, April 19th. This represents a dividend vield of

7.25%. This is an increase from Egopetrol's previous annual dividend of $0.09.

StockNews.com Upgrades Leidos
(NYSE:LDOS) to "Buy”

Hecla Mining {NYSE:HL} Stock Rating Lowered




Ecepetrols dividend payout ratio is currently 6.12%.

Several institutional investors have recently added to or reduced their stakes in EC.
Blueshift Asset Management LLC acquired a news stake in Egopetrol during the 3rd
quarter valued at approximately $251,000. Signaturefd LLC increased its position in
Ecopetrol by 13.1% during the 3rd quarter. Signaturefd LLC now owns 13,352 shares of
the cil and gas company's stock valued at $192,000 after purchasing an additional 1,543
shares during the period. Bfsg LLC increased its position in Ecopetrel by 7.0% during the
4th quarter. Bfsg LLC now owns 27,859 shares of the oil and gas company's stock valued
at $359,000 after purchasing an additional 1,815 shares during the period. Crossmark
Global Holdings Inc. increased its peosition in EGopatrol by 6.9% during the 3rd quarter.
Crossmark Global Holdings Inc. now owns 18,305 shares of the cil and gas company's
stock valued at $270,000 after purchasing an additional 1,220 shares during the pericd.
Finally, Virtus ETF Advisers LLC increased its position in - by 4.9% during the 3rd
quarter. Virtus ETF Advisers LLC now owns 120,489 shares of the cil and gas company's

stock valued at 51,729,000 after purchasing an additicnal 5,659 shares during the period.

1.29% of the stock is owned by institutional investors.

Ecopetrol Company Profile (Get Rating)

- SA operates as an integrated cil and gas company. The company operates
through three segments: Exploration and Production; Transport and Logistics; and
Refining, Fetrochemical and Bicofuels. 1T engages in the exploration, production, and sale
of cil and gas; offshore exploration; energy supply services; specialized management

services; and distribution of natural gas and LPG activities.
Further Reading

» Geta free copy of the StockNews.com research report on EGepetrol (EC)
o MarketBeat: Week in Review 4/11 - 4/15

« Three Beaten Down Mega Caps The Analysts Are Upgrading

» Top 3 Sate Stocks for Conservative Investors

« Array Technologies Stock Giving Another Ground Floor Entry

« UiPath Stock is Nearing Rock Bottom Down Here

Get a free copy of the Zacks research report on Ecopetiel (EC)

For more information about research offerings from Zacks Investment Research, visit

Zacks.com

Receive News & Ratings for Ecopetrol Daily - Enter your email address below to receive a
concise daily summary of the latest news and analysts' ratings for Ecopetrel and related

companies with MarketBeat.com's FREE daily email newsletter.
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by Zacks Investment Research

Shinhan Financial Group (MYSE:SHG) Stock
Rating Upgraded by StockNews.com

Tyson Foods (NYSETSM) Upgraded by
StockNews.com to Strong-Buy

Jabil (MYSE:JBL) Lifted to Strong-Buy at
StockNews.com

Davita (NYSE:DVA) Upgraded at
StockNews.com

Zacks Investment Research Upgrades Howard
Hughes (NYSE:HHC) to "Buy”

Cummins (NYSE:CMI) Upgraded 10 Hold by
Zacks Investment Research

Grupo Aval Acciones y Valores (NYSE:AVAL)
Lowered 10 Hold at Zacks Investment
Research

EastGroup Properties (NYSE:EGP) Downgraded
to "Hold" at Zacks Investment Research

EVgo (NYSE:EVGO) Stock Rating Lowered by
Zacks Investment Research

Yamana Gold (NYSE:AUY) Upgraded by
StockNews.com to Buy

Cherry Hill Morgage Investment (NYSE:CHMI
Upgraded at Zacks Investment Research

ASE Technology (NYSE:ASX) Rating Lowered
to Hold at StockNews.com
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