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ECOPEtiol S.A. enters into an electric
energy commercialization agreement

with Gecelca S.A. E.S.P. for the

benefit of the

EC | 5 hours ano

BOGOTA, Colombia, Aug. 16, 2022 /PRMewswire/ -- ECOpEtral 5.4, (BYC:
ECOPETROL; MYSE: EC) hereby infarms that, on the accasion af its
withdrawal from the electric energy cammercialization activities, derived from
the acquisition of 51.4% of the outstanding shares of Interconexion Electrica
S5A ESP and in compliance with the energy regulation in Colombia, it
entered into an electric energy commercialization contract with Gecelca 5.A.
E.5.P. to meet the non-regulated energy demand of the ECOpEtrol Group.

The contract, which term extends until December 31, 2036, is to ensure a
service structure for the supply of electric energy through the National

Interconnected System (SIM for its acronym in Spanish) for the ECopetrol
Group in order to provide the necessary coverage while optimizing costs.

Gecelca 3.A. E.5. P was selected through a competitive process to which 17
agents armong generators and cormrmercializers of the Wholesale Energy
MWarket were invited.

The contract value is the result of the estimation of the amounts of energy
required by and the final price of energy to be paid by the Ecopetral Group,
the main consumer of non-regulated energy in the country . This price is
obtained from the sum of all the characteristic components of the cost of
energy (generation, transmission, distrioution, commercialization, etc.) in the
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This contract will enter into execution in the next few weeks, once the
registration and inscription procedures are completed before the
Administrator of the VWholesale Energy Market Commercial Exchanges
System in Colombia.

Ecopeiral is the Iargest campany in Colombla and ane of the main
infegraied energy companies in the American continerd, with mare than
18,000 employess. In Colombla, § s responsible for more than 60% of the
fydrocarbon production of most fransportation, fogistics, and Rydrocarbon
refining systems, and it holds leading posifions In the petrochermicals and
gas distribuiion segments. Wik ihe acquisiiion of 57 4% of [54°5 shares, ithe
company patticipates In energy transmizsion, the management of real-time
systems (XM), and the Barranguilla - Cartagena coastal highway
coneession. Af the infernational evel Ecopeinal has & stake in strategic
basing in ihe American continent, witfr Driing and Exploration operations in
the Unifed States (Permiah basin and the GOIf of Mexica), Brazll and
Mexica, and, thwough 154 and its subsidiaries, EGopetial holds leading
posiions in the power transmission business In Brazll Chile, Peru, and
Bolivia, rogd concessions in Chile, and the felecommunications sectar, This
press release confains business prospest statements, operating and
finaneial reswif estimates, and statements relafed (0 Egopetals growth
prospects. These are all projections and, a5 such, (hey are based solely on
the expectations of the managers regarding the fuiure of the company and
thelr continued access fo capital to finance the company’s business pian.
The realization of said estimates in the fUiure depends on the behavior of
market condifions, reguiations, compeiiiion, and the performance of (ke
Colomblan ecanomy’ and the industry, among other facfors, and are
consequently subject fo change without prior notice.

This release confains statements that may be considered farward-looking
statements within the meaning of Section 274 of the U5, Securfiies Act of
7933, a5 amended, and Section 27E of the U5, Securfiies Exchange Act of
7034, a5 amended. 4if forward-looking statements, whether made in this
relegse o In fufure fings or press releases, or orally, address matters that
imiolve Hisks and uneertainties, Inciuding In respect of the Company's
prospects for growth and s ongaing access fo eapital to fund the
Company's busingess plan, among ofhers. Consequentlys changes in the
fafiowing factars, among affiers, could cause aeiual resuifs to differ
materially from those included in the forward-iooking stafemenis: market
porices of oif & gas, owr exploration, and production activities, market
conditions, appiicable reguiaiions, the exchange rafe, the Company’'s
competitivensss and the performance of Colomblia’s economy and IndLusiy,
fo mention a few We do not intend and do nof assume any obligation o
Lpdate these forward-iooking statements.

For more information, please contact:
Head of Capital Markets

Tatiana Uribe Benninghoff

Email investorsii@copetral.com.co

Head of Corporate Communications
Mauricio Téllez
Email: mauricio.tellez@@@copetial.com.co
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