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Gecelca S.A. E.S.P. for the benefit of the Ecopetrol Group
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BOGOTA, Colombia, Aug. 16, 2022 iPREMNewswires -- Ecopetral S A (BVC: ECOPETROL; MNYSE: EC)
herebry informs that, on the occasion of its withdrawal from the electric energy commercialization
activities, derived from the acquisition of 51.4% of the outstanding shares of Interconexion Electrica
SA ESF andin compliance with the energy regulation in Colombia, it entered into an electric energy
commercialization cantract with Gecelca S 4. E.S F. to meet the non-regulated energy demand of the
Ecopetrol Group.
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The cantract, which term extends until December 31, 2038, is to ensure a service structure for the
supply of electric energy through the Mational Interconnected Systemn (SN for its acromym in Spanish)
for the Ecopetrol Group in arder to provide the necessary coverage while optimizing costs.

Gecelca 54 E S P was selected through a competitive process towhich 17 agents among
generators and commercializers of the Wholesale Energy Market were invited.

The contract walue is the result of the estimation of the amounts of energy required by and the final

price of energy to be paid by the Ecopetral Group, the main consumer of non-regulated energy in the

oty This orice s ohtained from the som of all the characteristic comoonents of the cost of foere
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This contract will enter into execution in the next few weeks, once the registration and inscription
procedures are completed hefore the Administrator of the Wholesale Energy Market Commercial
Exchanges Systermn in Colombia.

Ecopetral is the largest company in Colombla and one of the main infegrated energy companies in the
Armerican continent, with more than 18,000 empiovees. In Colomibia, i is responsible for more than
6% of the hydrocarbon production of most transportation, logistics, and hydrocarbon refining
systems, and it holds leading posifions in the petrochemicals and gas distnbution segments. With the
aoquisifion of 57 4% of ISA's shares, the company pariicioates In energy fransmission, the
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management of real-time systerns (XM), and the Barranquilla - Cartagena coastal highway
concession. Af the infernational level, Ecopetrol has a stake in strateglc basins In the American
confinent, with Driling and Exploration cperalions in the Unifed States (Permian basin and the Gulf of
Mexica), Brazil and Mexico, and through 154 and its subsidiaries, Ecopetrol holds leading posifions in
the power transrmission business In Brazil Chile, Peru, and Balivia, road concessions in Chile, and the
telecomrnunications sector, This press release confains business prospect statements, operating and

Set up related e-mail alerts — FREE! Close (X)

future aof the company and their confinued access fo canifal fo finance the company's business plan.
The realizafion of said estimates in the fufure depends on the behavior of market condifions,
requiations, competifion, and the performance of the Colombian economy and the industry, among
other factors, and are consequently subject fo change withouwt prior notice.

This refease confaing staterments that may be considered forward-looking staternents within the
meaning of Secfion 274 of the U5, Securifies Act of 1933, as amended, and Seclion Z27E of the U5
Securifies Exchange Act of 1834, as amended. All forward-looking statements, whether made in this
release or in fulure filngs or press releases, or orally, address matters that involive risks and
uncerfainiies, including in respect of the Comoany's prospects for growth and s ongoing access fo
capital to fund the Company's business plan, among others. Consequently, changes in the fallowing
factors, among ofhers, could cause actual results to aiffer matenially from those included in the
forward-looking staternents: market prices of oil & gas, our exploration, and production activifies,
rmarhet conditions, apolicable reguiations, the exchange rate, the Company's competifiveness and the
,oerformance of Colormbia’s economy and indusiry, fo mention a few Ve do nof infend and oo not
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