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» Part of efforts to decarbonise the scheme's portfolio

s Follows new analysis that move won't hit returns

LONDON, Feb 10 (Reuters) - Danish pension scheme
AkademikerPension said on Thursday it planned ta sell mare
than %200 million of corporate debt from oil and gas companies
as part of effarts to make its investment partfolic maore climate-
friendly.

Asset owners are increasingly looking to overhaul the way they

invest as part of a global efforts to reach net-zerg carbion
amissions in the fight against climate change, with some

morg

AkademikerPensicn said its largest bond position was $76
million of Petroleas Mexicanos (PEMX.UL) debt, followed by $28
million in E€apetral SA (ECO.CN). It also holds debt in

companies including Gazprom and Qatar Energy.

The decision to ditch the bonds follows an earlier move to exit its
equity holdings of companies invalved in upstream cil, gas, caal
and tar sands, begun in 2018, including in major companies
including Exxon Mobil {(XOM.N) and Equinar (EGNR.OL).

After previously opting to maintain its bond holdings, amid
cancern selling would hit returns, AkademikerPension said new



analysis by the scheme'’s investment team suggested that was

na longer the case, as markets get savvier at pricing climate risk.

“We can see a tendency that fossil fuel bonds, like fossil fuel

shares, start t3 price in stranded asset risks even in during the

last year with strong performing energy assets, and we believe
this may be the start of new headwinds for these bonds for the
years ta come,” said Chief Investment Officer Anders Schelde.

The bonds will be sold before the end of 2022, helping to
E significantly cut the carbon footprint of the fund,

My View AkademikerPension added.

o]
~ Register now for FREE

Following . -
unlimited access to
Reuters.com !

Saved

Reporting by Simon Jessop; Editing by Chizu Nomiyama Daily Briefing

Subscribe to our daily curated newsletter to
receive the latest exclusive Reuters coverage
delivered to your inbox.

Mors from Reuters T

Our Standards: The Thomson Reuters Trust Principles.

Funds

Funds Funds

MetLife explores sale of variable Global equity funds see biggest
annuity business - sources inflow in six weaeks

§:07 AM GMT-5 §:03 AM CMT-5

Spain's Naturgy defends plan to split
business after shares slide

February 17, 2022 - 8:40 AM GMT-5 - 40 min ago

Funds Funas
Maturgy defended a plan to split intg two listed businesses on Frida
.g.y P P ) ¥ Telecom ltalia board to discuss U.S. plans to free half of $7 bln
promising the new structure would allow both companies to grow after a share network spinoff in slow-burn KKR frozen Afghan funds for ald,
price plunge indicated investar scepticism. drama remainder to stay in U.S.
7:49 AM GMT-5 914 AM GMT-5 . Updated & min age
Latest Browse Media About Reuters
Home World 4 Videos Ahout Reuters

Business [8] Pictures Careers



Legal E Craphics
Markets

Ereakingviews

Technology

Investigations

Lifestyle

Spain's Naturgy defends plan to split
business after shares slide

My View

o
m,

Following

X

Saved

Home

11, 2022 - §:40 AM OMT-5 - 40 min ago

¢ defended a plan to split inte twa listed businesses on Friday,
ng the new structure would allow both companies to grow after a share

unge indicated investor scepticism.

Browse Media

World M Videos
Business (@] Pictures
Legal E Graphics
Markets

Breakingviews
Technology
Investigations

Lifestyle

Reuters News Agency

Erand Attribution Guidelines
Reuters Leadership

Reuters Fact Checl

Reuters Diversity Report

Funads

Telecom ltalia board to discuss
networle spinoff in slow-burn KKR

drama

749 AM GMT-5

About Reuters

About Reuters

Careers

Reuters News Agency

Brand Attribution Guidelines
Reuters Leadership

Reuters Fact Check

Reuters Diversity Report

Stay Informed

Download the App

Rlrvaiel ndbnme

Funds

U.S. plans to free half of $7 bln
frozen Afghan funds for aid,

remainder to stay in U.5.

914 AM GMT-5 . Updated B min age




