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Standard & Poor’s Keeps Egopetrel's Rating As BB+ With
Stable Outlook

JAMES BAKER
& ASSOCIATES

Standard & Poor's has confirmed Colombian state-controlled petroleum giant ECopetial
S A s (BYC ECORETREOL) (NYSE: EC) long-term international rating at BB+ with a
stable outlook, and the company's individual credit rating at 'bbb-". The company recently
suffered a 12 7% one-day dip in its stock price due to investor uncertainty after the



election June 14 of Gustavo Petro as president of Colombia. Petro has promised to shut
dowin new petroleum exploration in Colombia.

The credit rating reflects the stability of the company's financial results, in ling with the
favorable oil price environment. Additionally, the rating agency highlights the predictability
in revenues and cash flow from the acguisition of Interconexian Electrica S A {ISA) and its
lines of business into the Ecopetral Group.

The rating agency considers Ecopetral s liquidity position as adequate, given that its cash
sources would be at least 1.2 times above the company's own needs for the next 12
months.

In its rating report, S&P notes that Ecopetrol has an extensive portfolio of projects for the
next 10 years and specific decarbonization goals to face the challenges of the energy
transition, in line with the plans of the new government.

Ecopetral is the largest company in Colombia and one of the main integrated energy
companies in the American continent, with maore than 18 000 employees. In Colombia, itis
responsible for maore than 60% of the hydrocarbon production of most transportation,
logistics, and hydrocarbon refining systems, and it holds leading positions in the
petrochemicals and gas distribution segments.

With the acquisition of 51 4% of ISA's shares, the company

participates in energy transmission, the management of real-time systems

(M), and the Barranquilla — Cartagena coastal highway concession. At the international
level, Ecopetrol has a stake in strategic basins in the American continent, with driling and
exploration operations in the United States (Permian basin and the Gulf of Mexico), Brazil,
and Mexico, and, through ISA and its subsidiaries, Ecopetral also holds leading positions
inthe power transmission business in Brazil, Chile, Peru, and Bolivia, road concessions
in Chile, and the telecommunications sector.

See also:

PosLe\IecIion challenges for C__olorrll::_ia's Pr:trolel_m’l seddr NP
s A3 -

Colombia’s  KSUKVEL)

= Petroleum Sector

= it Congress ansd Exhisten

23-24 June 2022, Bogota. Colombia

at do we export? Coal, petroleum & cocaine. The three produce
n [ nce, not just cocaine. Petroleum production kills communities,” -
nh" ube avo Petro, April 2022

DON'T MISS OUT: The only English-language
Colombia news that's strictly business, markets, &
investment!

Join global executives & investors by subscribing to our FREE weeldy updates

Email Address

Subscribe now [click here]

I agree ta have my personal information transferred to MailChimp { more information ) DISCLAIMER:

Proteccidn de Datos Personales Aticulo 15 de la Constitucidn Palitica de Colombia, ley 1581 de 2012y
decreta 1377 de 2013,

We will never sparm you ar share your email address jMunca Jaméas!

Schedule your free call

Considering Doing Business In

Colombia or Latin America?
Engage Finance Colombia’s experts
as your local guides & consultants.

Click here!

amazon business
1

Everything you love
about Amazon. For work

SUNDAY

November13,2022

Coral Gables Woman's Club - Miami

- Incredible Selection of Rums
< Unlimited Samples

- Grand Tasting Bar

- Rare & Limited Editions

- Seminars & Workshops

MiamiRumFest.com

SEARCH

ENHANCED BY G -E

REGENT

AMResorts’ Javier Coll BExplains
Apple Leisure Group’s Big
Plans For Colombia, Starting
With The Dreams Karibana
Cartagena Resort

% Standard & Poor's Keeps
. ,:"éf Ecopetrols Rating As BB+ With
Stable Outlook

Post election challenges for
Colombia’s Petroleum Sector,
Will Gustavo Petro shut it
down?




Shara tha naws| W I ¢ Qué Sigue? Airline

€ Facebook | W Twitter | B Print | | bl Ernail wihatsapp || @ Linkedin || & Skpe u Entrepreneur William Shaw
Talks About The Launch Ot
Ultra Air, The Newest

Related Colombian Low-Cost Carrier
o Lo S
2 ™ 4 P s 4 P Wingo Rolls Out Upgraded In-
- g «/ p - — ( ‘ J_m: Flight Menu Dptions Available
. ~ ' For Pre-Purchase When
S&P Global Ratings Ranks Fitch Keeps EEEEERE 5.4 At Booking Flight
ECOREEANs ESG Evaluation BB+ After |54 Acquisition BB+ With A Stable Outlook
As 58, "Preparedness Algust 26, 2021 Decemnber 14, 2021
Adequate” In "Energy” In "Energy" . . .
March 28, 2022 Holidays in Colombia _
In "Corporate Respansibility, (roy | IR0 B julio 2022 ~ Simprimir Seman
Giving" (] mat mié jue i zéh  dom
1jul 2 3
Share your thoughts:
4 5 B 7 g 9 10
0 comments
1 12 13 14 15 16 17
0 comentarios Ordenar por - Mas antiguos =
18 19 20 eyl 22 23 24
Agrega un comentario. 25| 26 | | 8 3| @
P
Evertos que se muestr'an enla +
] Plugin de comertarios de Facehook éﬂ?:mz?;aria: Hora estandar de Go g|e Calendatio
About the Author WATCH THIS!

Loren Moss is the founder and publisher of Finance Colombia. He
has over 20 years of international business experience, including
over a decade of experience in securities, insurance, and
commercial real estate, at the institutional and international level.

0006

CONSIDER ADYERTISING WITH US

Previous Story

Post election challenges for
Colombia’s Petroleum Sector. Will

Gustavo Petro shut it down?
@ expatgroup.ce

Related Posts

SOLUTIONS FOR

IEGHNERS
W= 2

AMResorts’ Javier Coll How Will Colombia’s Shelli Ryan 0f Ad Hoc
Explains Apple Leisure President Elect Gustavo Communications
Group's Big Plans For Petro Deal With Crime & Unpacks The Huances 0f
Colombia, Starting With Security Challenges? Cross-Border Marketing

The Dreams Karibana



L:artagena Kesort

Click here to visit Expat Group's English
site

SUBSCRIBE FREE

Email Address®

CompanyOrganization®

Country®

First Name®

Title/Fosition™

Last Mams*

Website

don't forget to include "hitp: /"

State/Dept/Province™

* = required field

Your Background / Function

[ Corporate § Business

[ Government

O NGO ONG f Nonprofit

O Individual Investor

[ Academic

[ Investment Professional (Broker,
Analyst, Fund Manager)

[ Traveler / Interested Individual

[ Journalist

Preferred Format

® HTML

O Tent




POPULAR CONTACT US (CLICK THE IMAGE]:
COMMENTS

AMResorts’ lavier

Coll Explains Apple

Leisure Group’s

Big Plans For

Colombia, Starting

With The Dreams )

Karibana oo PAGES

Cartagena Resort
About Us

Standard & Poor's 2 o Colombia Events,
Keeps -s i 1 Conferences, Festivals and
Rating As BB+ ' e Important Dates
- i
gﬁ:‘nﬁr{ahle Contact Us
main

Post election ; Media Partnerships
challenges for _

Colombia's Privacy Palicy
Petroleum Sector.
Will Gustavo Petro

shut it down? Whatsapp test page

Search Results

WATCH THIS!

Colombia, the on...

\f‘—é‘e—-—oﬁm{h__ —r e

l-. =

T happens to w.-.“'f’

L .m -
www, cosormbia. travel

Copyright 2014-2020 Finance Colombia All Rights Reserved. We may earmn commissions from gualifying purchases.




