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Ecopetrol S A : publishes measures to
guarantee the adequate representation of
its Shareholders at the extraordinary
General Shareholders' Meeting to be held
on June 17, 2022 - Form 6-K

06/01/2022 | 06:32am EDT
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Ecopetrolpublishes measurestoguarantee the adequaterepresentationofitsShare-
holdersat the extraordinary GeneralShareholders' MeetingtobeheldonJune17,2022

Ecopetrol S A (BYCECOPETROL, NYSEEC)informs that to complywith theprovisions of
Part Il Title | Chapter V1 of the Basic Legal Circular issued by the Financial
Superintendence ofColombia (E.C.029 of 2014), theBoardof Directors ofEcopetral S A,
("Ecopetral’ or the"Company") approved theimplementation of the followingmeasure-
saimed atguarantesingthe adequaterepresentation ofshareholders atthe extraordinary
General Shareholder's Meeting to ke held on June 17, 2022

Informsharehaoldersof their rightto berepresented through theappointmentof a proe-
yandindicatethelegalrequirements of the proxies to be granted forsuchpurpose.
Appoint those who willvalidatethe shareholders' proxyassignments, advisingthatthose

fail to meettheminimumrequirementsestablishedbylawiyilinot
the

proxiesthat

beadmittedasvalid nor  proxformwilbeacceptedwherethenameof respectiveap-
pointed representativeisnotclearkydefined

To abstain frommaking anyrecommendationsor determinations regarding the proxy se-
lection of theshareholders.

Mot suggestto shareholders to votefor a specificcandidats list.

Mot suggest,coordinate, oragreewithshareholders regarding 1jthesubmissionaf propos-

als atthe Meetingand/or
il woting infavor oragainst any proposal discussed inthe Meeting

Werifythatthe shareholders do notgrantproxiesto persons directly orindirecthrelated to
theCompany'smanagementor employees

TheVice-president of Corporate Affairsof Ecopetralwasappointed astheofficerresponsi-
bleforverifyingthe compliancewith theabove measures

ThelegalAffairsVicePresidency of Ecopelrobvas appointed asthearearesponsibleforsu-
pervisingthe review of proxies.

Thepreviousmeasures adopted by themembersaof theBoardof Directors oftheCompanyin a
mestingheld ontay31 2022 willbe informed byitsChairpersontothe generalmarketthrough
theDelegate Superintendentforlssuers beforetheGeneral Shareholders' Meeting.

BogotdD.C., May31, 2022

Ecopetralisthelargest company in Colombiaand oneof themainintegrated ensrgy compa-
nies intheAmericancontinent with morethan18, 000employees InColombia it isresponsible-
for morethanB0%ofthehydrocarbon productionofmostiransportation, logistics, and hydro-
carbon refining systems, anditholds leading positionsinthe petrochemicals andgas

distributionsegments Withthe acquisition of531 4%oflSA'sshares the company participates
in energy transmissionthe management ofreaktime systerms [XM)andthe Barranquilla -
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Technical analysis trends ECOPETROL S.A.
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Cconsensus
Sell H= a4 mm Buy
Mean consensus HOLD
Murnber of Analysts 7
Last Close Price 3 120,00 COP
Average target price 3531,12 COP
Spread fAverage Target 13.2%
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strategichasinsinthe

continentwithCrillingandExplorationoperationsinthe Unite dStates
[PermianbasinandtheGulfoftexico), Braziland Mexico, and, through ISAandits sub-

American

sidiaries, Ecopetral holds leading positions inthepower transmission business inBrazil,
Chile, Peruand Bolivia, roadconcessionsin Chile, andthetelecommunications sector. This
pressreleasecontains business prospect statements operatingand financial result esti-
mates, and statements relatedtoEcopetral's growth prospects. These are all projections
and assuch they are based solsly on the expectations of themanagersregardingthefuture of

thecompanyandtheircontinuedaccessto capital to finance the company's
businessplan Therealizationof said estimatesinthefuturedependson the behavior of market
conditions, regulations, competition, theperformanceof the Colombian

economymyandtheindustry amongotherfactors and are conseguentlysubjectto changewith-
out prior notice.

This releasecontains statements that may beconsideredfonward-lookingstatementswith-
inthemeaningof Section 27 Aof thell 5. Securities Actof1933 asamended andSection2 1Eof
thells.  SecuntiesExchangehctof1934 asamendead. Al forward-looking  statements,
whether madeinthis releaseorinfuture filings orpressreleasesororally,address matters that
involve risksanduncertainties includinginrespectof theCompany'sprospectsfor growth andit-
songoingaccesstocapitaltofund plan, amaong
others. Consequently changesinthefollowingfactors among others, couldcause actual result-

theCompany'shusiness

stodiffer materially from those included intheforward-lookingstaterments: market prices of oil
& gas ourexploration andproduction activities, market conditions applicable regulations,
theexchangerate theCompany's  competitiveness  andthe performance of Colombia's
economyandindustrytomention a few Wedonotintendanddonotassumeany obligation toup-
date these fonward-looking statements.

For more information pleasecontact: Acting Head of Capital Markets
Carolina Tovar Aragon

Email: investors@ecopetral com.co

Headof Corporate Communications

Wauricio Téllez

Email: mauricio tellez@eco p etro l.com.co
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Disclaimer

Ecopetrol SA - Empresa Colombiana de Petroleos published this content on 01 June
2022 and is solely responsible for the information contained therein. Distributed by Public,
unedited and unaltered, on 01 June 2022 10:31:05 UTC.
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Managers and Directors

Jaime Eduardo
Caballern Uribe

Chief Executive & Financial Officer

Felipe Baydn Pardo President

Luis Guillerma Chairman

Echeverri velez

Andrés Mantilla Zarate  Vice President-innovation &
Technology

Albetto Consuegra
Granger

Chief Operating Officer
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2021 Goldman Sachs Downgrades EGGREHEI to Meutral From Buy

2021 JPMorgan Upgrades Ecopetral to Meutral From Underweight; Price Targetis §16.50
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