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The president of the state oil company emphasized that gas is
the backbone of the country's energy transition

By

] Ecopetrol sign&

The president of the state oil compony pointed out that the chollenge is to bring the gos to the

surface. Photo: - Twitter.

Curing the closing of the V Cil, Gas and Energy Summitthat wos announced in Bogotd, the
president of - Felipe Boydn, announced thot there is more thon enough gaos in the country
for the energy tronsition, emphasizing thot it is Colombion gos and thaot it is protected by the tox
reform thot waos approved o few doys ogo inthe Congress.
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"We hove gos. There is gos, Colombion gas, for us to develop ond even protected by the tox
reform,” soid Boydn, odding thot "gos is the backbone of the energy tronsition and we have it
in Colombia. Guoranteeing occess to energy is the best waoy to close the sociol gops in our
country.”

For the president of the state oil compony, in addition to the existing reserves, thanks to wells such
as Uchuva and Gorgon, discovered this year, "each one is bigger than Cusiono ond Cupiagua”, the
two wells that produce most of the gus consumed in Colombia. Likewise, Boydn also highlighted
that currently the Tayronao Block has o gos potential between 3.4 and 5.5 teras, which is added to
the total potential of the Caribbean region, which is between the 70-100 teras.

"Both Uchuva and Gorgon, whether one looks ot them independently or individually, eachis
world-closs discovery, each is lorger than Cusiono or Cupiogua and con be put into
production before the end of this decode”

Boyodn affirmed, then, that the challenge is to bring these resources to the surfoce, since they
represent 25 times what 1s currently in the reserves, reiterating that hydrocarbons are fundamental
to maintoining energy sovereignty in Colombia.

"Hydrocarbons are fundomental to maintaining our energy soversignty. In the third guorter of
the year, we produced 720,000 barrels, of which 24% corresponds to gos, the resource thot
drives the poth towaords transition.”

During his speech at the closing of the summit, the president of Ecopetral also wamed that from the
state oil compaony It is expected that the exploitotion projects for the gas fields in the Caribbean
region can be developed before 2030, for which reoson, occording to Baydn, negotiations are
underwoy with the Turkish Nertional Company. Indicating, furthermaore, that thanks to the opproval
of the tax reform, the gaos fields retained their differential tox trectment.

Likewise, Baydn pointed out that work is being done so thot development in the territories con be
sustainable, highlighting thot "since 2019 we hove benefited more than 3,000 producer fomilies,
500,000 students, 822,000 inhabitants have access to drinking water ond we generate 19,000
connections to gas networks, among other inspiring facts.”

Boyon also referred to the foct that 1ISA {Interconexidn Eléctrica S.A), the company that it owns, is
being studied to reestablish the connection thot existed in the past with Venezuela, since the
regional interconnection is one of the flugs of the government of Gustavo Petro, and that are
contemplated in the bases of the national development plan, with regord to the energy transition in
Colombia.

"ISA is working on the cannection between Colombia and Ponama, ISA has the connection
with Ecuador, we are seeing what con be done with Venezuelo, o connection that was had
ond waos lost, ond we are working between Peru ond Chile, so thot we could connect the
continent,” said Boyodn.

Roy Barreras defended the continuation of oil exploration
= Ecopetrol indicotes that there is enough gas for the energy tronsition

The congressmaon sent o messoge to the public: "the country is doing the right thing with gas
manogemeant, Colombians will be oble to enjoy around 20 yeors of energy outonomy.” Photo:
Infoboe Colombia Archive.

The president of Congress, Roy Barreros, during his speech ot the ¥V Qil, Gas and Energy Summit,
spoke obout the need to continue advancing the processes of hydrocorbon exploitation in the
country, stoting thot "without exploration there is no paradise and if poradise is renewables (solar,
wind, omong others), it cannot do without oil financing” , he highlighted in his speech.

Regaording the energy transition, Barreras stoted thot it will be a process that should last for years,
"when the country is able to function with clean energy.”

"We hove to moke an energetic transition, but that will not be done in 15 days, it will be done
in 15 years and hond in hond with the oil sector there will be stability in the market, there will
be exploration and exploitation and it is necessary to plan for 15 years how we change oil for
solar energy or wind energy”, he indicated.
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