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From 81 to 40: Decoding the 41-position jump of India in the Global
Innovation Index since 2015

Though there fs g lot that can be expressed through the numbers, much is left to be deciphered. When discussing the economy fin post-2014 fndia, it is critical
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India has made extraordinary progress in the glabal innovation index rating,
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ranking in the top 40 for the first time, according to the World Intellectual
Property Organization's (WIPO) annual report released on September 29. India is

now ranked 40th in the Global Innovation Index (GI 2022 rankings, up six spots.

India has mowved up 41 pasitions in the GIIrankings during the past seven years.
In the GII 2021 rankings, India, which had been ranked 81st in 2015, moved up to
position 45. It jumped & pasitions in comparison to last year.

The rankings are released by the World Intellectual Property Crganization (WIPO;.
It prepares an annual ranking of the most innovative economies in the world. The

index highlights the strengths and weaknesses of innovation whilst evaluating the
performance of over 132 economies. Here in this piece, we will discuss the details

highlighted in the report and its implications.

Decoding the Global Innovation Index 2022

WIPO released the Global Innovation Index 2022 report, in collaboration with the
Portulans Institute and with the support of corporate partners such as the
Confederation of Indian Industry [CI[), the Brazilian National Confederation of
Industry (CNI), - (Calombia]}, and the Turkish Exporters Assembly {TIM].
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The GII 2022 monitors global innovation patterns in the context of an ongoing
pandemic, slowed productivity growth, and other emerging issues. India was
placed 40th out of the world’s 132 economies. Furthermore, India leads the lower-
middle income category as well as the Central and South Asian region.

Top three innovation economies by income group
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According to the report, India’s innovation performance is above average for the
upper-middle-income group in practically every innovation pillar, with the
exception of infrastructure, which is performing average. There are various

additional areas in which India has succeeded in the segment.

According to Chandrajit Banerjee, Director General of the Confederation of Indian
Industry {CI, India is undergoing enormous transitions today, ranging from
space technology and smart cities to health care and telecommunications, all of
which are being driven by creative solutions. India’s Chandrayaan-2 Moon orbit,
digital identification technology (Aadhar), universal health care, and the
indigenous vaccine Covaxin are just a few instances of the country’s present
innovative brilliance across diverse sectors.

Banerjee states that the WIPO's Global Innovation Index (GI) captures all these
changes, highlighting the areas in which the innovation performance of India is
improving and promoting the continued growth of its knowledge inputs and
outputs. The special subject for this year, “What is the future of innovation-driven
growth?” explores the function and significance of digital technologies in raising
national productivity.

Emerging technologias are helping Indian businesses innovate significantly. They
are therefore contributing to the socioeconomic change of the nation. Moreover,
startup culture has spread throughout the nation, making ndia the third-largest
startup economy in the world.

The rising stature of India on the Global stage

India, a nation in South Asia, is one of the most populous democracies inthe
world, with over 1.38 billion people. India has a rich cultural heritage that spans
many diverse languages, customs, and communities.

India's GDP just surpassed that of the United Kingdom to take fifth place in the
world. According to the International Monetary Fund’s (IMF) GDP estimates, India
achieved the accomplishment in the final three months of 2021 (October,
Movember, and December). The lead over the United Kingdom was expanded
further in the first quarter of 2022, In nominal cash terms, India’s economy stood
at $854.7 billion as compared to the United Kingdom's $816 billion on the last day
of the first quarter in March this year.

India : 5t largest economy in the world GDP Deep-dive
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1 United States. 185 59,939 24.08%
2 China 122 8,612 15.12%
3 Japan 49 28,214 602%
4 Germany 37 44,680 456%
s méa 27 1m0
6 United Kingdom 26 39,532 326%
7 France 26 39,827 3.19%
8 Brazil 21 9,881 254%
9 Itaby 19 32,038 2.40%
1 Canada 16 44,841 2.04%
1 Russia 16 10,846 195%
12 South Korea 15 29,958 180%
13 Australia 13 53,831 16a%
14 Spain 13 28,175 162%
15 Mexico 12 9,224 142%

Irmage: IND Monep.

It is interesting to note that India ranked 11 roughly a decade ago. The United
Kingdom had previously been the world’s fifth largest economy but has now fallen
to sixth place. India is advancing its ambition to become a $5 trillion economy.
India has risen to fifth place, after the United States, China, Japan, and Germany.

With a sizable population, favourable demographics, and a significant potential
for catch-up growth due to its low baseline GDP per capita, India is the fastest-
growing economy in the world. As a result, it is almost certain to keep on rising in

the global GDP league table over the coming years.

Trends beyond numbers

Though there is a lot that can be expressed through the numbers, much is left to
be deciphered. When discussing the economy in post-2014 India, it is critical to
remember that the governmeant’s involvement with the corporate sector has
significantly strengthened. It can not be stated in quantifiable terms but the trust
and bond between the corporate and the public sector have increased over the
last seven to eight years. This obviously is not because of some magic or an
outcome of any global trend. This is because the domestic dispensation in India
realised the need of the hour and acted respansibly over time. Not going into the
specifics, but the paolicies brought by the MDA government under Marendra Maodi
changed the complete canvas of the economy in India.

The global attitude towards India has also changed dramatically over the years.
Gone are the days when India used to bandwagon and seek asylum in difficult
times. With changing times, India has come up to a place that not only decides
matters concerning itself but plays a decisive role on several global platforms
seeking to address major global issues. Ranging from health to digital
advancement to education to infrastructure, the performance of India has been
growing in almost all sectors. The position of India in GILreinforces its

commitment to contributing to global well-being and benevolence.

Erime Mindster Modi in World Economic Farum,

The attitude of the government, under PM Madi, has explicitly been of minimal
government and maximum governance. This is the attitude which has resulted in
the risen confidence in the plebeian. A change in the GIIranking does not
emanate from a change in some parameters in the economy. It is the outcome of
full-fladged involvement of the common public in the actions of governance. More



is the participation, more are the stages of interaction and thus, more are the
challenges requiring a solution, resulting in an innovative outcome. The
participation of all sectors, especially unorganised ones, has significantly
influenced the ranking.

The shift in India’s ranking also reflects the country’s sentiment. It demonstrates
that [ndia already leads the lzague of emerging economias and that the day will
not be far off when it will be among the developed ones, retaining its attitude and
ideals of global tolerance and solidarity. The Mew India is now Aatmanirbhar,
where it can not only support itself but also help those who are left behind in the
world, not compromising its integrity and sovereignty at any cost.
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