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Is Ecopetrol S.A. (NYSE: EC) Back In The Buying Zone?

ElackRock Investment Management recently announced the acquisition of new stake in Ecapetral S.A.
{NYSE:EC). The institutional investar has increased its sharehalding in the Energy campany by 292.07% ta
2.27 million shares with purchase of 1.69 million shares. This fresh investment now brings its stake to
0.11% valued currently at $23.39 million. In addition, Fisher Assat Management LLC raised its haldings by
0.14 million to 1.71 million shares. And The Yanguard Group, Inc. has lifted its position by 1.06% ar
15508.0 shares — ta 1.48 million shares.

With aver 1.17 million Ecapetral S.A. (EC) shares trading Monday and a clasing price of $9.77 an the day,
the dallar volume was approximately $11.39 million. The shares have shown a positive weekly
perfarmance of 1.45% and its price on 10/10/22 last nearly -4.22%. Currently, there are 2.06B comman
shares owned by the public and among thase 221.63M shares have been available to trade.

China Can't Stop US$0.25 Stock from Mining Ultra-Rare Metal

Here's ane little-known company — trading undiscovered below 25-cents per share — that's advancing ane
af the largest and highest quality REE deposits in all of Narth America... and the Chinese can't do a damn
thing ahaout it! It's early stage... and that's excellent news far individual investors like you wha have the
faresight to act decisively an an emerging megatrend that's already being measured in the Tens of
SBillions.

Simply elick here and the name & trading symbel are yours.

An analysis of what Wall Street brokers have to say about the expected price targets for this stock gives us
this picture: 13 analysts who have offered their price forecasts for EC have a consensus price abjective of
$62578.23. The analysts have set the shares price value aver the nexd 12 manths at a high of $78626.28
and a low of $48813.60 shauld the stock experience a downside. Incidentally, analysts' outlook far the
Ecopetral S.A. stock is 2.40 for the next 12 months. The average price target is 36.48% above its last price
level and an upside to the estimated low will see the stack gain 99.98% over that period. But an upside of
99,99% will see the stack hit the farecast high price target while mean targat price for the stock is
361315.28.

The top 3 mutual fund haolders in Ecopetral S.4. are Cl Energy Giants Covered Call ETF, Principal Investars
- Overseas Fu, and Yanguard Emerging Markets Stock . Cl Energy Giants Covered Call ETF owns 1.65
million shares of the company's stock, all valued at aver $16.99 million. The company bought an
additional 13730.0 shares recently to bring their total holdings to ahout 0.08% of the shares outstanding.
Principal Investars — Overseas Fu sold -0.3 million shares ta see its total holdings shrink ta 1.28 million
shares valued at aver $13.21 million and representing 0.06% of the shares autstanding. Vanguard
Emerging Markets Stock | now owns shares tataling to 0.06% of the shares outstanding.

Shares of Ecapetral S.A. (NYSE: EC) opened at §10.22, up $0.02 from a priar clasing price of $10.20.
Haowever, the script later closed the day at $9.77, down -4.22%. The company's stack has a 5-day price
change of 1.45% and -1.91% aver the past three manths. EC shares are trading -18.69% year to date (YTD),
with the 12-manth market performance down to -32.34% lawer. It has a 12-manth low price of $5.59 and
tauched a high of $18.47 aver the same period. Currently, 1.17 millian shares have been traded, compared
to an average intraday trading volume of 1.34 million shares. The stock is trading above its simple maving
averages at the SMA20, SMAS0, and SMAZ00, as the current price level is off by -1.52%, -5.69%, and
-25.59% respectively.
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Institutional ownership of Ecapetral S.A. (NYSE: EC) shares accounts far 1.60% of the company's 2.06B
shares autstanding. Mutual fund halders own 0.64%, while other institutional holders and individual
stakehalders account for 0.82% and — respectively.

It has a market capitalization of $20.41B and a beta (3y manthly) value of 1.59. The stock's trailing 12-
manth PE ratia is 3.44, while the earnings-per-share {ttm) stands at $2.84. Price movements far the stack
have been influenced by the stock's valatility, which stands at 4.08% over the week and 4.11% aver the
manth.

Analysts forecast that Ecapetrol S.A. {(EC) will achieve an EPS of $0.88 for the current quarter, $1.01 for the
next quarter and $2.74 far 2023. The lowest estimate earnings-per-share far the quarter is $0.82 while
analysts give the company a high EPS estimate of §1.07. Camparatively, EPS for the current quarter was
$0.42 a year ago. Earnings per share for the fiscal year are expected ta increase by 889.00%, and -9.00%
aver the next financial year. EPS should shrink at an annualized rate of -13.00% over the next five years,
compared to 60.50% aver the past b-year period.

If you are looking to buy this stack, then you may nate that the average analyst recommendation by 13
brakerage firm advisors rate Ecopetral S.A. (EC) as a "Maderate Buy” at a cansensus scare of 2.40.
Specifically, 4 Wall Street analysts polled rate the stack as a buy, while 9 of the 13 advise that investars
“hald;” and O rated it as a "Sell”

»>> § Best Inflation Stocks for 2022 <<

Goldman coverage for the Ecapetral S.A. (EC) stack in a research note released on December 16, 2021
offered a Neutral rating with a price target of $14.70. BofA Securities on their part issued Buy rating on
March 15, 2021.

Leave a Reply
Your email address will not be published. Required fields are marked *
Comment *
A
Nameg *
Email * Website

) Save my name, email, and website in this browser for the next time | comment.

POST COMMENT

The Life Categories Company

TELEGRAPH [

Finance About Us

Industry Our Team

—

Gains May Be On The Menu For
= EastGroup Properties Inc.
A (NYSE: EGP)

Racent Posts

Vista Energy S.A.B. de C.V. {VIST)
Testing Investors’ Patience Right
How

Analyst Expect Big Moves From SK




Top News Contact Us

Telecom Co.Ltd {NYSE: SKM)

Stock Research X
Teeskay Tankers Ltd. (NYSE: TNK)

Market Coverage Hogging The Spotlight Today

Earnings And Estimates




