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ECOPETROL REFORTS ON THE DECISIONS ADOPTED AT THE
SHAREHOLDERS' MEETING ON MARCH 30, 2023.

Ecopetral = A (BYC BECORETROL, MYSE: EC) informs that the ordinary General
Shareholders' Meeting was held today, prior to convocation and compliance with the legal
requirements necessary for the session.

The ordinary General Shareholders' Meeting submitted for the consideration of the share-
holders the items of the agenda included in the notice of call published on February 25,
2023, which were voted and approved by the majority legally required for that purpose.

Among the points submitted for consideration by the highest corporate body, stands out
the approval by ~95 42% of the shares represented, of the management's proposal on the
distribution of profits, which establishes the distribution of an ordinary dividend of four hun-
dred and eighty-seven pesos (COP § 487) per share and an extraordinary dividend,
equivalent to one hundred and six pesos [COP § 106) per share, for a total dividend of
five hundred and ninety-three pesos (COP $ 593) per share. This dividend is the highest
in history, equivalent to a total distribution of COP$24 382 199 951 286

The dividend payment to minority shareholders will be made in three equal installments,
as followis: April 27, September 28 and December 21, 2023, In the case of dividends to
be paid to the majority shareholder, the plan is to offset the dividends to be paid to the
majority shareholder against the balance of the account receivable from the majority
shareholder, in relation to the Fuel Price Stabilization Fund (FEPC) for the second, third
and a portion of the fourth quarter of 2022, no later than December 31, 2023,

The sharsholders assembled in the General Shareholders' Mesting also approved by
~99 958% of the shares represented, the election of the company's Board of Directors,
which is now integrated by the following members:

Mon-independent Representatives:

-Maonica de Greiff Lindao

- Gonzalo Hernandez Jimenez
Independent Representatives:

- Saul Kattan Cohen

- Claudia Gornzalez Sanchez

- Gabriel Mauricio Cabrera Galvis
- Luis Alberto Zuleta Jaramillo

- Esteban Piedrahita Uribe
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- mandra Usping Arango

- Juan Jose Echavarria

Likewise, the highest corporate body of Ecopetral S A. approved the appointment of the
firm Ermst & Young Audit 5. AS. as the External Auditor, with the favorable vote of
~99.99% of the shares represented, for the remainder of the 2021-2025 term and set its
fees for the 2023 term at COP $ 4,139 366,593 plus VAT, and an option to use for the
2024 term, worth COP $ 4,375,710,523 plus VAT

Regarding the individual and consolidated audited Financial Statements as of December
31, 2022, it is noted that they were approved by 99.10% of the shares represented. It is
notewarthy that the revenues amounted COP 1595 trillion, with a 73.8% growth, and the
EEITOA reached COF 752 tillion, increasing 79.3%. The net income attributable to
Ecopetrol's shareholders closed at COP 33 4 trillion.

"‘Curing 2022, the Eeopelrol Group confinuad delivering recard operaling and financial
rasufis and abave the targets saf af the beginning of the vear This, fogathar with anvi-
ronmental, social and governance aclions consisient with best indusine praclices and
standards, and in line with our commitrent {o generate sustainable value sociely and
our shareholders. The above occurred within a reliable and safe operalion thaf covers
all Egapeiral Group confractors and emplovess, which Ia reflected in a low accidenti rafe,
with & TRIF (Tolal Recordable Incidents Freguency) of 0.33 the fowsst in Ecopetrol’s
hisfone placing Us as an infernafional rafaranca ™ Faling Bayon, CEC Ecopeimal Group

Bogota D.C., March 30, 2023

Ecopeiral 1= the largest company in Colombia and one of the main infegrated energy
companies In the &merican continent, with mare than 18,000 employvees. in Colombia,
it iz responsible for mare than 60% of the hydrocarbon production of most fransporia-
fion, fogistics, and hydrocarbon rafining sysfems, and if holds leading positions In the
pefrochamicals and gas disirbufion segments. With the aoquisifion of 57.4% of I154's
shares, the company paricipales In enemgy franamission, the management of real-dime
ayafems (XM), and the Barranquilla - Cartagena coastal highway concession. Af the in-
fernalional level, Eeopeiral has a slake In siralegic basing in the Amencan confinant,
with Dnifiing and Exploration operafions in the United States (Permian basin and the
Guif of Meaxicn), Brazif, and Maxico, and, through IS4 and Jis subsidiariss, Ecopatoi
holds leading posilions In the power fransmission business in Brazil, Chile, Feru, and
Bolivia, road concessions in Chile, and the felecommunications sector. This press re-
lease conlaing business prospect stafements, operating and financial resulf esfimates,
and stafermenis relaled to Ecopefrol’'s growih prospecis. These are all projeciions and,
ag such, they are based solaly on the expectations of the managers regarding the fu-
fure of the company and thelr confinued accass fo caplial o finance the compamys
business plan. The realization of said eslimates in the fufure depends on the behaviar
of market condifions, regulations, competifion, and the performance of the Colomblan
aconomy and the Industny, among ofher faclors, and are consequently subject fo
change without prior nofice.

This release confaing stafements thalt may be considered forward-locking sfalements
within the meaning of Section 274 of the US. Secunties Act of 1833, as amended, and
Seclion 21E of the U5 Secunlfies Exchange Act of 1034, as amendad. &Alf forward-look-
ing statements, whether made in this release or In fulure filings or press releases, or
arally address malfars that involve risks and unceralnfies, inciuding in respect of the
Company's prospecis for growth and ifs ongoing access (o capifal o fund the
Company's business plan, amaong ofhers. Consequently changes In the following fac-
fors, among others, could cause aclual resulis fo differ materially from those included in
the forward-looking statements: market prices of ol & gas, our exploration, and produc-
fion activities, reservas, markef condifions, applicable reguiations, the exchange rale,
tha Company's compaliiivanass and the parformance of Colombla’s aconomy and in-
dustny, to mention a few We do nol infend and do nol assume any obiigation fo update
these forward-looking staterments.
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Managers and Directors

Pedro Fernando
Manrique Gutierrez

Chief Executive Officer, YP-
Commercial & Marketing
Felipe Bayan Parda President

Jaime Eduardo Chief Financial Officer

Caballera Uribe

Sall Kattan Cohen Chairman

Andrés Mantilla Zarate  Vice Presidentinnovation &
Technalagy
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Carolina Tovar Aragdn

Email: investorsg@ecopetral com.co

Head of Corporate Communications (a)

Juan Guillermo Londofio

Cormeo electrdnico; juan londonod@ecopetral com.co
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Disclaimer

Ecopetrol SA - Empresa Colombiana de Petroleos published this content on 31
March 2023 and is solely responsible for the information contained therein. Distributed by
Fublic, unedited and unaltered, on 31 March 2023 10:37:18 UTC.
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03528 Colombia Cano Limon-Covenas oil pipeline pumping suspended for 12 days

03528 Frontera Successfully Refinances Existing Puerto Bahia Debt, Enters Into CreditAgreeme..
0327  Sector Update: Eneray Stocks Gain Pre-Bell Monday

03527 Ecopetrol Appoints Alherta Consuegra Granger Interim CEQ

03524 Ecopetrol MotAdvancing in Discussion on Possible Transactions

03724 Colombia's Ecopetral names Alberto Consuegra as interim CEOQ

03524 Ecopeirol 5 A appointed Alberto Consuegra Granger as interim CEOQ of - Form B-K

03524 Eecopetrol 5.4 Announces CEOQ Changes

03524 Eeopetrol S A: comments on infarmation published in the media - Form B-K
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Analyst Recommendations on ECOPETROL 5.4,

03i23  UBS Adjusts Ecopetrol S.A Price Target o 12 From $13, Maintains Meutral Rating

0315  Goldman Sachs Adjusts Price Target on Ecopetral to §11 Fram $12.40, Maintains Meutral R..
0209  UBS Downgrades Ecapetral to Meutral From Buy, §13 Price Target
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