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Board of Directors of Ecopetrol S.A. appoints new Chairman of Ecopetrol S.A. » Mare Financials
Chart ECOPETROL 5.4,

Ecopetral = & (BYC BEORETROL, MvSE EC) informs that its Board of Directors, in
session on April 1110 2023, appointed Ricardo Roa Barragan as CEC of Ecopetrol S.A., Duration:[Auto. ] Period:[Day ] b JJ

_ Dec 12, 2022 - Apr 11, 2023 - Last : 2580.00
wiho will take office no later than April 30th 2023 MA[20) 2440.05 MA[50) 2545.00 [29°% | » More Indexes
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The evaluation and selection process of candidates was carried out with the support of
the Compensation, Momination and Culture Committee of the Board of Directors of
Ecopetral = A and was accompanied by an international Headhunting firm specialized in
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In the first instance, the Headhunting firm identified a number of candidates who met the [2100 zMapketSCpeenep
conditions defined in the profile of the position; subsequently, the firm presented a re- [ 2000

duced number of candidates who were interviewed by the Board of Directors. Finally, af- mmm&mmm@ My Watchlist

2023Jan Mar
ter extensive deliberations, the Board appointed Mr. Roa by consensus. ®MarketScreener.com

recruitment of senior executives. The appointment took place after a rigorous anakysis of ml
240000}

the proposed candidates, in accordance with the Ecopetral = A4 Chairman's Succession
Policy and other applicable regulations. %

The process of selecting and appointing the new president took place in several stages
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The new President of Ecopetral = A, Ricardo Roa Barragan, is a mechanical engineer

from the Universidad Macional de Colombia and a specialist in engineering management
gystems from the Pontificia Universidad Javeriana, with more than 30 years of experi-

Technical analysis trends ECOPETROL S.4.

ence, leader in strategic transformations in companies of the energy sector. He has held ShoriTerm | Mid-Term | Long Term
prominent positions such as CEQ of Grupo Energia de Bogota SA. ESP, Trends
Transportadora de Gas Internacional (TGl and the General Management of Empresa  » Technical analysis

Energia de Honduras EEH.

Bogoté D.C.,April 11, 2023 Income Statement Evolution
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Ecapatral is the largest company in Colombla and one of the main infegraled energy 150,000,000 4 7 % 205
companies In the American continent, with mare than 18,000 employvees. in Colombia, o g g g
it iz responsibie for more than 60% of the hydrocarbon production of most fransporia- =t 100,000,000 d é g é 205,
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fion, fogistics, and hydrocarbon refining sysfems and if holds leading positions In the = \é_? é
pefrochermicals and gas distnbufion segments. With the acquisifion of 57.4% of 15A's 40,000,000 ? %“% 10%
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sharas, the company paricipates in energy fransmizsion, the management of real-lime g g Z/ %
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sysiems (XM), and the Barranquilla - Carftagena coasial highway concession. Af the in- ) )
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ternational isvel, Ecopeiral has a slake In strategic basing In the Amerncan confinant,

wifhr Dritiing and Explorafion oparafions [n the United Stafes (Parmian hasin and the » Mare Financials

Gulf of Mexico), Brazil, and Mexico, and, through 154 and ifs subsidiaries, Ecopeliol

holds leading posilions In the power franamission business in Brazil, Chile, Feru, and .,

Bolivia, road concessions in Chile, and the lelecommunications sector. This press re- Sell M=, o By

fease confaing busingss prospect statemenis, operaling and financial reswlt estimates, o1 consensus HOLD
and statemeanis relalad to Ecapatials growth prospects. These are all projections and, | ver oranalysts g

ag such thew ara hased snlely on tha exnaectafinne of tha mananars ranardinn fha fu- A _ . [
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fure of the company and thelr conlinued accass fo capital to finance the company's
husingss plan The raaization of said aslimatas in the fufure depends on the Hahawvinr
of markef condifions, regulations, compeliion, and the perdformance of the Colombian
economy and the Industny, among ofher faclors, and are consequently subject fo
change without prior nofice.

This ralease confains stafaments that may hae considerad forward-innking sfalameanits
within the meaning of Seclion 274 of the US. Secunties Acl of 18353, a5 amended, and
Sechion Z1E of the US. Securifies Exchange Act of 1834, as amended. Al forward-look-
ing statements, whether made in this release or in fulure filings or press releases, or
arally, addrass mallers that involve rigks and uncerainties, Inciuding in respect of the
Company's prospacts for growth and ifs ongoing access (o capital fo fund the
Campany's businass pian, among ofhers. Consagquantly changes In the foliowing fac-
fors, among others, cauwld cause actual resuifs fo differ materially fromn those Included In
{he forward-looking statements: market prices of ol & gas, our exploration, and produc-
fion aclivities, reserves, market condifions, applicable regulations, the exchange rafe,
tha Company's compaliiivanass and the performance of Colombla’s aconomy ahd in-
dustng o meantion a faw Wea do not infand and do nof assume ahy abilnafion fo update
these forward-looking statements.

For more information, please contact:

Head of Capital Markets (a)

Carolina Tovar Aragon

Email: investorsgecopetral com.co

Head of Corporate Communications (a)

Juan Guillermo Londofio

Correo electrdnico: juan londono@ecopetral com.co
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Disclaimer

Ecopetrol SA - Empresa Colombiana de Petroleos published this content on 12 April
2023 and is solely responsible for the information contained therein. Distributed by Public,
unedited and unaltered, on 12 April 2023 10:09:156 UTC.
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03i23  UBS Adjusts Ecopetral S5.A Price Targetto §12 From $13, Maintains Meutral Rating MT

LastClose Frice 2 580,00 COP
Average target price 2 750,86 COP
Spread [ Average Target 6,62%
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Managers and Directors
Alberto Consuegra Chief Executive & Cperating Officer
Granger

Jaime Eduardo Chief Financial Officer
Cahallera Uribe

Sadl Kattan Cohen Chairman

Andrés Mantilla Zarate  Vice President Innovation &
Technology

Maria Juliana Alban Wice President-Compliance &
Duran Compliance Officer
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0314 Goldman Sachs Adjusts Price Target on Ecopetral to §11 From §12.40, Maintains Meutral R..
0209 UBS Downgrades Ecopetral to Meutral From Buy, §13 Price Target
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