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Colombia's Ecopetrol hails new oil and gas discovery
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The logo of Ecopetrol is pictured at its headquaners in Bogota, Colombia July 11, 2025, REUTERS/Luisa Gonzalez
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BOGOTA, Aug 10 (Rautars] - Colormbia's majority state-owned oil cormpany Ecopetrol on Thursday reportad a new oil and gas discovery in

Putumayo provinca,

The Algamari-2 well was drilled to a depth of 5,227 feat and saw daily flow of 1,800 barrals of oil, Ecopetral said in a statament.

The oil is a light hydrocarbon. The rate of associated gas that the well producas is up to 825,000 cubic faet par day, it said.

The discovery comas shortly after Ecopetrol reported 2 61% fall in second-guartar net profit, mirroring similar performancas of regional pears

Pamax and Patrobras amid lower ail pricas.

Tha discowery in Puturmayo beneafits from its location close to producing oil fields, Ecopatrol said, adding it could take advantage of existing

infrastructure.

"This find represents an impartant milestone for exploration in the area," the staterment said.

The potantial resources could quickly be convertad to reservas, contributing to Colombia's hydrocarbans, it said.

Colombia's oil and gas rasarvas stood at 7.5 years and 7.2 years of consumption respactively as of the end of 2022, according to the National

Hydrocarbons Agency [ANH).

Reporting by Olivar Griffing Editing by Angus MacSwan
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Amazon scraps private label brands to cut costs,
address antitrust scrutiny - source

Ratail & Consumer - August 10, 2023 -1:23 PM GMT-5 - 13 min ago

Amazon.com is shelving several private clothing brands in an attempt to reduce costs and

address antitrust scrutiny, a source familiar with the matter said on Thursday.
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Amazon.com is shelving several private clothing brands in an attempt to reduce costs and

address antitrust scrutiny, a source familiar with the matter said on Thursday.
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