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The "Plug and Play" Model Putting Online Giants to Shame

While e-commerce has been undergoing a turbulent time, a "simple” model has grown 4X faster

than Amazon over the last 3 years. Applying this model to high-margin, recession-resistant...
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ECOPETROL (NYSE-EC) COVERAGE INITIATED BY ANALYSTS AT BANK OF
AMERICA

Posted hy Defense World Staff on Aug 24th, 2023

Bank of America began coverage on shares of

"/ Ecopetrol (NYSE:EC - Free Report) in a report
‘—#eTROL released on Wednesday, MarketBeat.com reports.

The firm issued a neutral rating and a $11.50 target
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EBOPETAOL TRADNG IPOS%

NYSE:EC opened at $11.34 on Wednesday. The company has a debt-to-equity ratio of
1.04, a current ratio of 1.14 and a quick ratic of 1.00. The firm has a market capitalization
of $23.31 billion, a price-to-earnings ratio of 3.12 and a beta of 1.47. Ecopetrol has a one
vear low of $8.59 and a one year high of $12.35. The business has a fifty day moving
average price of $10.89 and a 200-day moving average price of $10.49.

INSTITUTIONAL INVESTORS WEIGH IN ON ECOPETROL

Aonumber of institutional investors have recently bought and sold shares of EC. Advisor
Group Holdings Inc. grew its positicn in shares of Egopetrel by 27.5% during the first
quarter. Advisor Group Holdings Inc. now owns 14,371 shares of the oil and gas
company’s stock valued at $268,000 after purchasing an additional 3,099 shares in the
last quarter. American Century Companies Inc. grew its position in shares of Ecapetrol by
7.6% during the first quarter. American Century Companies Inc. now owns 43,798 shares
of the cil and gas company’s stock valuad at $815,000 after purchasing an additional
3,081 shares in the last quarter. BlackRock Inc. grew its position in shares of ECopetrol
by 98.0% during the first quarter. BlackRock Inc. now owns 2,776,889 shares of the oil
and gas company’s stock valued at 351,650,000 after purchasing an additional 1,374,075
shares in the last quarter. Sei Investments Co. purchased a new position in shares of
Ecepetrol during the first quarter valued at about $2,311,000. Finally, Vanguard Group Inc.
grew its position in shares of Ecepetrel by 5.1% during the first quarter. Vanguard Group
Inc. now owns 2,777,900 shares of the cil and gas company's stock valued at
$51,669,000 after purchasing an additicnal 134,703 shares in the last quarter. Hedge

funds and other institutional investors own 1.54% of the company's stock.

ECOPETROL COMPANY PROFLE
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- SA operates as anintegrated energy company. The company operates through
four segments: Expleration and Production; Transport and Logistics; Refining,

Petroechemical and Biofuels; and Electric Power Transmission and Toll Roads
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Concessions. It engages in the exploration and production of ¢il and gas; transportation Washinglon, Inc. (NASDAQ:EXPD)

of crude oil, motor fuals, fuel cil, and other refined products, including diesel, jet, and Lowe's Companies INYSE:LOW) Price Target
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design, development, construction, operation, and maintenance of road and energy E An Al indicator shows a major event coming as

biofuels; processing and refining crude oil; distribution of natural gas and LPG; sale of
refined and petrochemical products; supplying of electric power transmission services;
Beseemer Groy . soon as three months from today... potentially

. causing big tech stocks like Microsoft, Google,
Mountain Incor and NYIDIA to double or triple in price
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infrastructure projects; and supplying of information technology and

telecommunications services.
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