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50 oil and gas firms pledge carbon

emission cuts

@ Mon, 04 Dec 2023

Fifity ¢il and natural gas producers, including Saudi Aramce and 29 other national il companies, have
signed an agreement to reduce their carbon emissions te net zere by 2050 and curb methane emissions

1o near-zere by 2030.

The COP28 Presidency and Saudi Arabia on Satuday launched the landmark ©il and Gas Decarbonization
Charter (OGDC), a global industry charter dedicated to speeding up climate action and achieving high-

scale impact across the oil and gas sectors.

The 50 companies represent more than 40 percent of global oil preduction.



COP28 President Dr Sultan Al Jaber said: "The launch of the OGGDC is a great first step - and whilst many
national cil companies have adopted net-zero 2050 targets for the first time, | know that they and others,
can and need to do more. We need the entire industry to keep 1.5C within reach and set even stronger
ambitiens for decarbeonization.”

Signateories have committed to net-zere operaticns by 2050 at the latest, and ending routing flaring by
2030, and near-zero upsiream methane emissions. They agree to continue to work towards industry
best practices in emission reductions and a number of key actions, including:

* Investing in the energy system of the future including renewables, low-carbon fuels and negative
emissions technologies.

* |ncreasing transparency, including enhancing measurement, menitoring, repeorting and independent
verification of greenhouse gas emissions and their performance and pregress in reducing emissions.

* Increasing alignment with broader industry best practices to accelerate decarbeonization of operations
and aspire to implement current best practices by 2030 to collectively reduce emission intensity.

* Reducing energy poverty and providing secure and affoerdable energy to support the development of all
economias.

Cr Al Jaber said of the charter: "I am committed to both inclusivity and transparency. If we want to
accelerate progress across the climate agenda, we must bring everyone in to be accountable and
responsible for climate action. We must all focus on reducing emissions and apply a pesitive can-do
vision 1o drive climate action and get everyone to take action. We need a clear action plan, and | am
determined to deliver one.”

The OGDC recognises that climate change is "a collective challenge that requires streng and focused
action from producers and consumers of energy, fundamental changes acress society and the energy
sector, as well as internaticnal collaberation, to advance the energy transition and reduce greenhouse
gas emissions from cil and gas”

Beyond decarbonisation, signatories recognise it is essential for the oil and gas industry to increase
actions, including engaging with customers, investing in the energy system of the future, and increasing
transparency in measurement, reperting and independent verification.

The OGDC is a key initiative under the Global Decarbonization Accelerator {GDA), which was launched at
the Werld Climate Action Summit on Saturday. The GDA is focused on three key pillars: rapidly scaling
the energy system of tomorrow; decarbonizing the energy system of today; and targeting methane and
other non-C0O?2 greenhouse gases. It is a comprehensive plan for system-wide change, addressing the
demand and the supply of energy at the same time. The GDA has been informed by the thinking of key
stakehelders, including internaticnal organisations, governments and policy makers, NGDs, and CEDs
from every industrial sector.



s1gNAtenes 1o LI and Sas Uecarncnizaten Lnarer

NOCs: Adnoc, Bapco Energies, Ecopetrol, EGAS, Equinor, GOGC, INPEX Corporation, KazMunaiGas, Mari
Petroleum, Namcor, Naticnal OQil Company of Libya, Nilepet, NNPC, OGDC, OMY, ONGC, Pakistan
Petroleum Limited (PPL}, Pertamina, Petoro, Petrobras, Petroleum Development Oman, Petronas, PTTER
Saudi Aramco, SNOC, SOCAR, Senangol, Uzbekneftegaz, ZhenHua 0il, YPF.

|0Cs: Azule Energy, BE Cepsa, COSMO Energy, Crescent Petroleum, Delphin Energy Limited, Energean il
& Gas, Eni, EQT Corporation, Exaconmehbil, ITOCHU, LUKOIL, Mitsui & Co, Oande ple, Occidental Petroleum,
Puma Energy {(Trafigura), Repsol, Shell, TotalEnergies, Woodside Energy Group. - TradeArabia News
Service
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GOMonline.com is the GCC'Ss most dynamic digital news source providing a selected mix of local, regional and
international news and features to a readership across the Gulf countries and internationally. The website offers
compelling and extensive content which includes local and regional input from The Gulf Daily News, the region’s
oldest daily newspaper. GOMNonline provides the paper's readers with an extensive online edition adapted to be
accessed an all available technological platforms.
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