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LNG Energy Group (TSXV: LNGE} is reporting success in the drilling of the Bullerengue Oeste-5, ar
EO-5, within the Sinu San Jacinto Norte 1 block. Initial production tests are currently underway
following the successful drilling of the well.

The well, spud on October 1, reached a total depth of 7,542 feet, and is said to have intersected the
Lower Porguera formation as well as the targeted Chengue formation. Production testing targeted
the latter formation, with testing accurring for a period of thirty days.

“We are extremely pleased to announce we have successfully drilled the BO-5 well, proving the
presence of gas and ail at the northwest, undrilled compartment of the Bullerengue field. This
discovery is important because it allows for the identification of a new accumulation of crude il
and gas to the west of the existing Bullerengue field in the hanging block of the narmal fault, which
is considered the main limit of the field,” commented Pabla Navarro, CEO of LNG Energy Group.

Initial testing, utilizing chokes between 18/64 and 22/64 inches, came in at 1.0 to 2.5 MMcf/d of
natural gas and 30 to 80 bbl/d of oil. The well is notably already connected to existing field
facilities, with volumes able to be delivered to market.

READ: LNG Energy Posis Q3 Revenue Of $4.0 Million, Positive Net Income

“This discovery, which is associated with a structure near the Bullerengue field, should allow for the
additian of new gas and crude ail reserves. The presence of both natural gas and oil production is
very promising in terms of short- and lang-term production growth opportunities,” continued
Navarra.

The S5JN-1 block consists of 226,000 acres of daims in the north of Colombia. LNG Energy, priar ta
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the drilling of BO-5, had production fram the well amounting to 36 MM/ d, with the asset boasting
129 Bcfe of net 3P reserves. LNG has a 50% working interest in the daim blodk, with the remainder
held by Hocol, a subsidiary of Ecapetral, 5.A.

LNG Energy last traded at $0.255 on the TSX Venture.

FULL DISCLOSURE: LMG Energy Group is a client of Canacom Group. the parent company of The Deep Dive. Canacom Group is currently long the
equity of LM G Energy Group. The auther has Been sompensated te cover LMG Energy Greup 2n The Deep Dive, with The Deep Dive having full
editarial contrel. Met a recommendation te buy or sell. Always do additienal research and consult & professiznal before purchasing a security.
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As the founder of The Deep Dive, |ay is focused on all aspects of the firm. This
includes operaticns, as well as acting as the primary writer for The Deep
Dive’s stock analysis. In addition to The Deep Dive, |ay performs freelance
writing for a number of firms and has been published on Stockhowuse.com and
Connotnvestor ogazine amaong others.
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Core Assets (CSE: CChis reporting
that it has identified two large deep-
seat porphyry targets at the Pete’s-
Sulphide City-Gally Trend, a part of
its Silver Lime project at the Blue
Property in British Columbia.
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WE' COME to1he Deep Dive, where we focus on

providing investors of Canadian junior stock markets the
knowledze they need to make smart investment decisions.
Ve take a closer lcok at all data relating to organizations
listed on the CSE and the TSX Venture to create quality
stack analysis for investors.
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