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As part of the commitment to contribute to the energy transition through green energy gen-

eration, EDF Colombia and Refocosta partnered to build the biomass power generation Chrt GRBEEIEED 5.5 » More Indexes

plant from the largest eucakptus crop in the country. Duraﬁun: Pemd: It JJ
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In total, more than 200 Gyh of green and firm energy will be generated per wear, which
will mean a reduction in C02 emissions of more than 70 thousand tons per yeart in the
country's energy matrix.

One of the most important aspects to highlight of this project is the positive impact it will
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generate for the regional and local economy, since this technology covers an extensive w
value chain that goes from nursery worl, through land preparation and crop management '
to energy production.

The investment decision taken by EDF and Refocosta is the result of intense joint dewvel- PTFEETT] Nw" T B100K]
opment work, Although this project is the first implemented by EDF in Colombia, we hope ©MarketScreener.com

to develop a series of additional projects together with Refocosta to contribute to the de- # Fulkscreen chart
carbonization of the Colombian energy matrix, accelerate the energy transition and com-
bat climate change,' said Jean-Francois Lebrun, CEO of EDF Colombia. Technical analysis trends ECOPETROL 5.4.

) ) ) ) ) Shart Te Mid-Te Long T
Construction of the plant is scheduled to begin during the first quarter of 2023 in order to o e ond e
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start operations in early 2025, contributing to the diversification of the energy matrix and

the country's transition to cleaner energy sources. » Technical analysis

At Refocosta, sustainability is at the core of our work. Therefore, we are convinced that P————

promoting the generation of green energy with this biomass plant is key to contributing to
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“With the incorporation of energy from biomass to ECopetral's supply matrix, we contribute ® Sales @ Metincome  -e- MetincomeSales
to the decarbonization of our operations and continue to take firm steps for the generation @marketscreenercom - S&F Global Market Intelligence

of green hydrogen in the Ecopetral Group, which requires non-conventional renewable  » wore Financials
sources for its production. We hope to continue dewveloping projects that position us as
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leaders of the energy transition in Colombia and the region, said Felipe Bayon, president Consensus
of Ecapetral Group Sell m- A EE By
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Analyst Recommendations on ECOPETROL 5.4,
2022 UBSAdjusts Price Target on ESOpetial to §13 Fram $14, Maintaing Buy Rating
2022 Fitch affirms Ecopetral's foreign, local currency IDRs at 'BB+, outlook stahle

2022 Ecopetral's Individual Credit Rating Downgraded to Ba3 at Moody's Reflecting 2023 Deht .
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