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The Zacks Analyst Blog Highlights Berkshire Hathaway,
Occidental Petroleum, Oceaneering International,
Ecopetrol and Battalion Oil
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ADVERTISEMENT

For Immediate Release

Chicago, IL = July 14, 2023 - Zacks.com announces the list of stocks featured in the Analyst Blog. Every
day the Zacks Equity Research analysts discuss the [atest news and events impacting stocks and the
financial markets. Stocks recently featured in the blog include: Berkshire Hathaway Inc. (BRK.B),

Qccidental Petroleum Corp. XY, Oceansering International, Inc. O, Ecopetral =.A. EC and Battalion Oil
Corp. BATL.



Here are highlights from Thursday’s Analyst Blog:

What Warren Buffett's Bet on OXY Signals for the Energy indusiry

Late last month, legendary investor Warren Buffett's company Berkshire Hathaway Inc. further boosted
its stake in Occidental Petroleum Corp. amid its falling share prices. This is thereby widening Berkshire
Hathaway's lead as the largest shareholder in Occidental.

The ket on the oil and gas major signals a bullish cutlook for the energy sector as a whole. Thus, energy
players ike Oceaneering International, Inc., Ecopetrol 5 .A. and Battalion Oil Corp. are well-poised to
gain.

Berkshire Hathaway Lifts OXY Stake

Berlkshire Hathaway recently announced in its filing with the Securities and Exchange Commission that it
has increased its stake in Occidental to more than 25%. Berkshire Hathaway bought 2.4 million more
Occidental shares for $122.1 million. This makes the Omaha, NE-headquartered holding company's total
ownership of the oil and gas player 224132 milion shares.

The recent investmeant signals the wilingness of the holding company to explore new investment
opportunities and pour money into a company that is highly exposed to volatility in oil and gas prices.
This reflects that Warren Buffett is probably bullish on oil prices since the fate of the energy player is
mostly dependent on crude prices.

Qil Price to Remain Favorable

The LS. Energy Information Administration {"EIA") has also expressed bullishness on oil prices In its short-
term energy outlook. Currently, West Texas Intermediate ("WTI") oil and Brent crude are trading at more
than $75 per barrel and $80 per barrel marks, respectively. The pricing environment will remain favorable,
as echoed in EI&'s healthy projection of $74.42 per barrel and $79.24 per barrel for WTI and Brent oil for
this year,

The expectation is handsome, despite lower year-over-year prices since the projected commodity
prices will still be promising for exploration and production activities, EIA, in its short-term energy
outlock, added that anticipation of declining oil inventories, across the globe, over the next five quarters
will create upward pressure on oil prices,
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3 Stocks to Buy

Given the backdrop, it can be concluded that investors should allocate money to stocks of the
companies whose operations are directly correlated with oil prices and are capable of capitalizing on the
favorable business landscape. Employing our proprietary stock screensr, we have zeroed in on three
stocks sporting a Zacks Rank #1 (Strong Buy). You can see the complete list of today's Zacks #1 Rank
stocks here.

Oceaneering International is well placed on improving oil prices since it is a leading provider of
engineered services and products and robotic solutions to the energy companies working offshore.
Higher oil price is supporting increased upstream activities, which, in turn, will improve demand for
Oceaneering's driling and completions support services.

Ecopetrol is a well-known integrated energy player in the American continent, with the Permian - the
most prolific basin in the United States - being a prominent growth driver. Ecopetrol is responsible for as
high as 60% of hydrocarbon production in Colombia and thus is well-positicned to derive more cashflows
from improving oil prices.

Battalion Oil is also a highly prospective stock to gain on healthy il prices since it is engaged in
exploring, producing and developing liguid-rich resources in the prolific Delaware Basin, Battalion Qil is a
pure-play Delaware operator with a deep inventory of high-return locations, securing a solid production
outlook.

Why Haven't You Looked at Zacks' Top Stocks?

Since 2000, our top stock-picking strategies have blown away the 3&P's +6.2 average gain per year,
Amazingly, they soared with average gains of +46.4%, +49.5% and +55.2% per year. Today you can
access their live picks without cost or obligation.

See Stocks Free »»
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Past performance is no guarantee of future results. Inherent in any investment 1s the potential for loss.
This material is being provwided for informational purposes only and nothing herein constitutes
investment, legal, accounting or tax advice, or a recommendation to buy, sell or hold a security. No
recommendation or advice is being given as to whether any investment is suitakle for a particular
investor, It should not be assumed that any investments in securities, companias, sectors or markets
identified and described were or will be profitable. All information is current as of the date of herein
and s subject to change without notice. Any views or opinions exprassed may not reflect those of the
firm as a whole. Zacks Investment Research does not engage in investment banking, market making or
asset management activities of any securities. These retums are from hypothetical portfolios consisting
of stocks with Zacks Rank = 1 that were rebalanced monthly with zero transaction costs. These are not
the returns of actual portfolios of stocks, The 3&P 500 is an unmanaged index. Visit
https:/fwww.zacks.comfperformance for information about the performance numbers displayed in this
press release.

Zacks Names "Single Best Pick to Double"

From thousands of stocks, & Zacks experts each have chosen their favorite to skyrocket +100% or mare in manths to came. Fn
picks one to have the mast explosive upside aof all.

It's a little-knmamn chemical company that's up 85% over last year, vet still dirt cheap. With unrelenting demand, soaring 2022 ear
shares, retail investors could jump in at any time.

This company could rival or surpass other recent Zacks' Stocks Set to Double like Boston Beer Company which shot up +143 0
boomed +175 8% in ane year.
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Free: See Our Top Stock And 4 Runners Up
Want the |latest recommendations from Facks Investment Research? Today, you can download 7 Best

Stocks for the Next 30 Days. Click 1o get this free report

Occidental Petroleum Corporation {OXY) : Free Stock Analysis Report

Berkshire Hathaway Inc. (BRK.B) : Free Stock Analysis Report

Oceaneering Intermnational, Inc. (Ol : Free Stock Analysis Report

EBOREEEI S.A. (EC) : Free Stock Analysis Report

Battalion Oil Corporation (BATL) : Free Stock Analysis Report

T read this article nn Zarks rom click here
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The views and opinions expressed herein are the views and opinions of the author and do not necessarily
reflect those of NMasdag, inc.
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Zacks is the leading investmeant research firm focusing on stock research, analysis and
recommendations. In 1978, our founder discovered the power of eamings estimate revisions to enable
profitable investment decisions. Today, that discovery is still the heart of the Zacks Rank. A wealth of
resources for individual investors is available at www.zacks.com.
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