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$— / / The Wall Street Journal reports that this medical breakthrough is "Transforming Medicine " One analyst calculated that it could be
W / worth $1 Trillion, making the upside potential of this small-cap 66,000% above today's price.
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0 SHAUGHNESSY ASSET MANAGEMENT LLC DECREASES STAKE IN
ECOPETROL S.A. (NYSE:EC)

Posted by Defense World Staff on Jun 3rd, 2023

!’,;:(,» 0 Shaughnessy Asset Management LLC reduced its
el 6« position in Ecopetral S.A. (NYSE:EC - Get Rating) by
.~ $eTROL 58.5% during the fourth quarter, according to its most
recent Form 13F filing with the Securities and
Exchange Commission. The institutional invester owned 14,898 shares of the ¢il and gas
company's stock after selling 21,005 shares during the peried. 0 Shaughnessy Asset
Management LLC's holdings in Ecepetral were worth $156,000 at the end of the most

recent quarter.

Other hedge funds also recently made changes to their positions in the company.
BlackRock Inc. increased its stake in Egepetrel by 6.2% during the third quarter.
BlackRock Inc. now owns 5,145,205 shares of the oil and gas company’s stock worth
545,948,000 after acquiring an additional 298,224 shares during the last quarter.
Vanguard Group Inc. grew its stake in shares of Ecopetrol by 5.5% during the third
quarter. Vanguard Group Inc. now owns 2,984,353 shares of the cil and gas company’s
stock valuad at $26,650,000 after buying an additional 156,689 shares during the last
quarter. Marshall wace LLP grew its stake in shares of Ecopetrel by 120.8% during the
third quarter. Marshall Wace LLP now owns 1,249,618 shares of the oil and gas
company’s stock valued at 811,160,000 after buying an additional 633,746 shares during
the last quarter. First Trust Advisors LP grew its stake in shares of Ecopetral by 23.1%
during the fourth quarter. First Trust Advisors LP now owns 1,028,216 shares of the oil
and gas company’s stock valued at $10,765,000 after buying an additional 192,785
shares during the last quarter. Finally, Cressmark Global Heldings Inc. grew its stake in
shares of Eeopetral by 5,979.3% during the fourth quarter. Crossmark Global Holdings
Inc. now owns 936,760 shares of the oil and gas company’s stock valued at 59,308,000
after buying an additional 921,351 shares during the last quarter. 1.30% of the stock is

currently owned by hedge funds and other institutional investors.
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EGOPETROL STOGK UP 3.5 %

Ecepetrel stock opened at $9.76 on Friday. The business has a fifty day moving average
of $10.03 and a two-hundred day moving average of $10.32. The company has a quick
ratic of 1.00, a current ratic of 1.14 and a debt-to-equity ratio of 1.00. The firm has a
market cap of $20.06 billion, a P/E ratio of 2.52 and a beta of 1.44. Ecopetrel S.A. has a
twelve month low of $8.59 and a twelve meonth high of $17.60.

Ecepetrol (NYSE:EC - Get Rating} last posted its earnings results on Wednesday, March
29th. The oil and gas company reportad $0.69 eamings per share for the quarter, topping
analysts’ consensus estimates of 50.65 by 80.04. The company had revenue of $8.26
billion during the quarter, compared to analyst estimates of $8.31 billion. Ecepetrel had a
return on equity of 15.81% and a net margin of 19.92%. On average, analysts forecast that

Ecopetrol S.A. will post 2.08 earnings per share for the current fiscal year.

EGOPETROL ANNOUNCES DIVIDEND

The business also recently anncunced a — dividend, which will be paid on Friday,
December 29th. Shareholders of record on Wednesday, December 20th will be issued a
dividend of $0.1479 per share. The ex-dividend date of this dividend is Tuesday,
December 19th. This represents a yield of 20.4%. Ecopetrel’s dividend payeout ratio is
currently 53.23%.

WALL STREET ANALYSTS FOREGAST GROWTH

A number of research firms have recently commented on EC. StockNews.com began
coverage on Ecopetrel in a research note on Thursday, May 18th. They set a "hold” rating
on the stock. HSBC cut Ecepetrel frem a “buy” rating to a "held” rating and dropped their
price objective for the stock from $12.50 to $12.00 in a research note on Friday, February
10th. UBS Group cut Ecepetrol from a “buy” rating to a “neutral” rating and set a $13.00
price ohjective on the stock. in a research note on Thursday, February 9th. Finally, The
Goldman Sachs Group dropped their price sbjective on Ecepetrel from 512.40 to $11.00
and set a “neutral” rating on the stock in a research note on Wednesday, March 15th. Four
analysts have rated the stoeck with a hold rating, According to data from MarketBeat,
Ecopetrol has a consensus rating of “Hold” and a consensus price target of $12.00.

ABOUT ECOPETROL
{Get Rating)

Ecopetrel SA engages in the exploration, development, and production of crude oil and
natural gas. It operates through the following segments: Exploraticn and Production,
Transportation and Logistics, and Refining and Petrochemicals. The Exploration and

Production segment deals with oil and gas exploration and production activities.
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= Geta free copy of the StockNews.com research repeort on Ecepetrel (EC)
s Trading Channel Breakeut in Lululemen Brought by Earings

« What Should Investors Make of These 3 Bividend Cuts?

s Constellation Brands Taps into Growth: Analysts Bullish on Stock

s CrowdStrike: Another Tech Stock to Buy on the Dip

s Salesforce: Time to Snap it Up as the Market Buys the Gip?

Want to see what other hedge funds are holding EC? Visit HeldingsChannel.com to get
the latest 13F filings and insider trades for Ecepetrel 5.A. (NYSE:EC - Get Rating).

A P P P

ONECK, Inc. (NYSE:OKE)

Franklin Resources Inc. Purchases 168,093
Shares of Graphic Packaging Holding
(NYSE:GPK)

301 Shares in Atlassian Co. (NASDAQ:TEAM)
Bought by CoreCap Advisors LLC

Lululemon Athletica (NASDAQ:LULU) Price
Target Increased to 5400.00 by Analysts at
KeyCorp

Dell Technologies (NYSE:DELL) Given New
$45.00 Price Target at Barclays

SentinelOne (NYSE:S) Given New $15.00 Price
Target at Barclays

Dollar General (NYSE:DG) Price Target
Lowered to $201.00 at Deutsche Bank
Aktiengesellschaft

SentinelOne (NYSE:S) Price Target Lowered to
$22.00 at JMP Securities

SentinelOne (NYSE:S) Downgraded to Meutral
at DA Davidson

SentinelOne (NYSE:S) Downgraded to "Neutral”
at BTIG Research

Dollar General (NYSE:DG) Downgraded 1o
"Neutral” at Atlantic Securities

MongoDB (NASDAQ:MDB) Given New 5$220.00
Price Target at Mizuho

Elastic (NYSE:ESTC) Upgraded to Equal
Weight by Wells Fargo & Company

MongoDB (NASDAQ:MDE) Given New 5430.00
Price Target at Citigroup

MongoDB (NASDAQ:MDB) Price Target
Increased to 5370.00 by Analysts at JMP
Securities

MongoDB (NASDAQ:MDB) Given New $400.00
Price Target at Piper Sandler

Franklin Resources Inc. Sells 334,365 Shares
of Conagra Brands, Inc. {NYSE:CAG)

Elastic {NYSE:ESTC) Given Mew 570.00 Price
Target at Stifel Nicolaus

MongoDB (NASDAQ:MDB) Price Target Raised
to 5430.00 at Oppenheimer



Institutional Buying and Selling by Quarter for Ecopetrol
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Receive News & Ratings for Eeopetrel Daily - Enter your email address below to receive a
concise daily summary of the latest news and analysts' ratings for Ecopetrel and related

companies with MarketBeat.com's FREE daily email newsletter.
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