FOUND: Ecopetrol

DEFENSE@WORLD

Air  Land Missiles and Space  Naval  Civil Aviation Economy  Companies

CONFLUENCE INVESTMENT MANAGEMENT LLC INCREASES STAKE IN
ECOPETROL S.A. (NYSE:EC)

Posted by Defense World Staff on Jun 19th, 2023

Home  Abo NOT FOUND: mineria, minera, Aris Mining

[BREAKING] New "Living Software" =
to Revolutionize Warfare (~1)

This breakthrough will change "the way wars will
be fought, and won, for years to come.” -

,,-"’*? Confluence Investment Management LLC
_ e

- 5
“PeTROL

Exchange Commission. The fund cwned 16,482 shares of the ¢il and gas company's

bhoosted its holdings in shares of Ecopetrol S.A.
{NYSE:EC - Get Rating} by 17.2% in the first

wradenesonrding Aaitp maned kecentiling with

stock after buying an additicnal 2,413 shares during the quarter. Confluence
Investment Management LLC's holdings in Ecepetrel were worth $174,000 at the end

of the meost recent reperting pericd.

A number of other institutional investeors alse recently bought and sold shares of the
business. BlackRock Inc. grew its stake in Egopetrel by 6.2% in the 3rd quarter.
BlackRock Inc. now owns 5,145,205 shares of the oil and gas company’s stock valued
at 345,943,000 after acquiring an additional 298,224 shares during the period.
Arrowstreet Capital Limited Partnership boosted its stake in Ecepetrel by 395.4%
during the 4th quarter. Arrowstreet Capital Limited Partnership now owns 3,388,012
shares of the il and gas company’s stock worth 835,472,000 after purchasing an
additional 2,704,109 shares during the last quarter. Marshall Wace LLP boosted its
stake in Ecepetrel by 153.7% during the 4th quarter. Marshall Wace LLP now owns
3,232,841 shares of the oil and gas company’s stock worth $33,348,000 after
purchasing an additional 1,983,223 shares during the last quarter. Vanguard Group Inc.
boosted its stake in Ecopetrel by 5.5% during the 3rd quarter. Vanguard Group Inc. now
owns 2,984,353 shares of the cil and gas company's stock worth 26,650,000 after
purchasing an additienal 156,689 shares during the last quarter. Finally, Millennium
Management LLC boosted its stake in Ecopetral by 215.8% during the 4th quarter.
Millennium Management LLC now owns 2,381,687 shares of the oil and gas company's
stock worth $24,936,000 after purchasing an additional 1,627,411 shares during the
last quarter. 1.30% of the steck is ewned by hedge funds and other institutional

investors.
Get Egopetrol alerts: Enter Your Email Address

ECOPETROL STOCK PERFIRMANGE

Shares of Ecepetrel stock opened at $10.45 on Monday. Ecopetrol 5.A. has a one year
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low of $8.59 and a one year high of $14.38. The company has a market cap of 321.48
billion, a PE ratio of 2.70 and a beta of 1.44. The company has a debt-to-equity ratio of
1.00, a quick ratic of 1.00 and a current ratic of 1.14. The business has a 50-day simple

moving average of 39.95 and a 200-day simple moving average of $10.34.

Ecopetrel (NYSE:EC - Get Rating) last announced its quarterly earnings data on
Wednesday, March 29th. The oil and gas company reported $0.69 EPS for the quarter,
topping analysts’ consensus estimates of $0.65 by $0.04. The business had revenue of
$8.26 billion during the quarter, comparad to the consensus estimate of $8.31 billion.
Ecopetrol had a return on equity of 15.81% and a net margin of 19.92%. On average,
equities research analysts forecast that Ecepetrel 5.A. will post 2.24 EPS for the

current fiscal year.

ANALYST UPGRADES AND DOWNGRADES

EC has been the topic of several recent research reports. StockNews.com initiated
coverage on shares of Egopetrel in a research note on Thursday, May 18th. They set a
"hold” rating on the stock. The Goldman Sachs Group lowered their target price on
shares of Ecopetrel from $12.40 to $11.00 and set a "neutral” rating on the stock in a
research note on Wednesday, March 15th. Four investment analysts have rated the
stock with a hold rating, According to data from MarketBeat, Ecopetrel has an average

rating of “Hold™ and a consensus target price of $12.00,

ECOPETROL COMPANY PROFILE
{Get Rating)

Ecopetrol SA engages in the exploration, development, and production of crude oil and
natural gas. It eperates through the following segments: Expleration and Production,
Transpertation and Legistics, and Refining and Petrochemicals. The Expleration and

Preduction segment deals with oil and gas expleration and preduction activities.
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Receive News & Ratings for Ecopetrol Daily - Enter your email address below to receive
a concise daily summary of the latest news and analysts' ratings for Ecepetrol and

related companies with MarketBeat.com's FREE daily email newsletter.
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