RECENT NEWS o Tankers Inc. Anncunces Commitments for new 1 Billion Term Loan and Re

ARfPinke o

HELLENIC

lo
\\.é\SH I PP[NG N,EWS.W[}H LDWIDE

Online Daily Newspaper, on Hellenic and Interational Shipping
Leaders in global shipping news for over 10 years

HOME SHIFRIMNG MEW S+

HODITIES=

RERORT / OIL & ENERGY~

A& Home / Commedities 7 Freight News # Ecopetrol sells crude to Asia at deeper discounts
amid Russia competition

Ecopetrol sells crude to Asia at deeper
discounts amid Russia competition

M in Freight Mews (@ 27/06/2023

Colombia's Ecepetrel is managing to sustain sales to Asia at about 45%
of its crude oil preduction though rivalry from Russian oil is forcing it to
cffer deeper discounts, a senior executive said.

It has maintained long-term supply contracts with key customers
especially in China and is diversifying its sales to buyers in South Korea,
India and the Gulf of Mexico, Ecepetrel Chief Financial Cficer Jaime Caballere Uribe told
Reuters on the sideline of the Energy Asia conference,

Ecopetrel sells mainly heavy sweet crude priced at a discount to Brent.
Caballere Uribe said growing competition from Russian cil is fercing it to discount more,
"The discount has widened because of Russian oil" he said.

"“fou cannot sell at the same discount as you scld before, you have to sell at bigger discounts,
That happens to all crude (grades), not only ours.”
Spurce: Reuters (Reporting by Muyu ¥uw: writing by Flerence Tan: editing by Jason Neely)
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