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Wall Street Analyst Raises Price Target for
Ecopetrol Amidst Changing Market Landscape
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On June 28, 2023, Bruno Amorim, a highly regarded Wall Street analyst at Goldman
Sachs, made an interesting update regarding Ecopetrol (NYSE:EC). Despite maintaining a
Neutral rating, Amorim raised the price target for the company from $10.4 to $12.5,
presenting a significant increase compared to the previous target of $11.00. It is worth
noting that the initial target had been lowered from $12.40.

Amorim, known for his expentise in the General sector, covers a total of 17 stocks and
hoasts an impressive success rate of 65.63%. His opinion carries weight in the financial
world, and his analysis of Ecopetrol suggests that it is a company worth keeping an eye
on.

Although the specific sources of this information have been omitted, it is evident that



Amorim’s assessment of Ecopetrol has been consistent over time. In January 2023, he
rated the company as a Hold with a price target of $11.00, which was subsequently raised
to $12.4. However, by March 2023, the target had been lowered back to $11.00.

Overall, Amorim’s latest update on Ecopetrol highlights the dynamic nature of the stock
market and the importance of staying informed about the ever-changing landscape of

investment opporunities.
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Ecopetrol S.A. Stock Performance on June 28, 2023:
Strong Earnings and Revenue Growth

EC Stock Performance on June 28, 2023:

On June 28, 2023, EC stock, belonging to Ecopetrol S.A., had a promising performance.
The stock opened at $10.49, slightly higher than the previous day’s close of $10.25.



Throughout the day, it traded within a range of $10.25 to $10.50. The stock volume was
5,146.

With a market cap of $21.1 billion, Ecopetrol S.A. has shown impressive earnings growth
in the past year, with a growth rate of 77.71%. This strong performance indicates the
company’s ability to generate profits and maintain a healthy financial position. However,
the earnings growth forecast for the next five years is -0.01%, suggesting a potential
slowdown in the company’s growth trajectory.

The revenue growth for Ecopetrol S.A. in the last year was 35.59%, demonstrating the
company’s ability to increase its top line. This growth indicates a positive trend and
suggests that the company is effectively capitalizing on market opporiunities.

The P/E ratio for EC stock is 2.9, which is relatively low compared to the industry average.
This indicates that the stock may be undervalued or that investors have lower expectations
for the company’s future earnings. Similarly, the price-to-sales ratio of 0.74 suggests that
the stock may be trading at a discount compared to its sales.

Despite the positive performance on June 28, 2023, the overall outlook for Ecopetrol 5.A.
remains uncerain. The lack of earnings growth forecast for this year raises concerns
about the company’s ability to sustain its current growth rate. However, the next reporting
date on August 15, 2023, will provide further insights into the company’s financial
performance.

In terms of profitability, Ecopetrel S.A. reported an annual profit of $7.4 billion last year,
with a net profit margin of 25.35%. This indicates that the company is efficiently managing
its costs and generating healthy profits. However, it is important to monitor the company’s
future earnings reports to assess its ability to maintain this profitability.

Ecopetrol S.A. operates in the energy minerals sector, specifically in the integrated oil
industry. As an integrated oil company, it is involved in various aspects of the oil and gas
value chain, including exploration, production, refining, and distribution. This diversification
may provide some stability for the company in an ever-changing energy market.

In conclusion, EC stock had a positive performance on June 28, 2023. The company has
shown strong earnings and revenue growth in the past year, indicating its ability to
generate profits and capitalize on market opportunities. However, the lack of earnings
growth forecast for the next five years raises concerns about the company’s future
prospects. Investors should closely monitor the next reporting date on August 15, 2023, for

further insights into Ecopetrel S.A.’s financial performance.




Promising Outlook for Ecopetrol SA (EC) Stock:
Analysts Predict Potential Increase in Price

On June 28, 2023, the_stock performance of Ecopetrol SA (EC) showed promising signs as

analysts predicted a positive outlook for the company. According to data from CNN Money,
12 analysts offered 12-month price forecasts for EC stock, with a median target of 12.70.
The high estimate stood at 17.08, while the low estimate was 10.14. This median estimate
represents a significant increase of 23.82% from the last recorded price of 10.26.

The consensus among 13 polled investment analysts was to hold stock in Ecopetral SA.
This rating has remained steady since June, indicating that market sentiment has not
changed significantly over the past month. The hold rating suggests that analysts believe
the stock’s performance will remain relatively stable in the near future.

Looking at the current quarter’s financials, Ecopetrol SA reported earnings per share of
$2,381.14 and sales of $37.8T. These figures highlight the company’s strong financial
performance during the reporting period, which ended on August 15.

Based on the data provided, it appears that analysts are optimistic about the future
performance of Ecopetrol SA. The projected increase in stock price suggests that
investors may see potential gains in the coming months. However, it is essential to conduct
thorough research and consider other factors before making any investment decisions.

Investors should keep an eye on market trends, industry developments, and any news or
updates related to Ecopetrol SA. This information can provide valuable insights into the
company’s performance and help investors make informed decisions.

In conclusion, on June 28, 2023, the stock performance of Ecopetrol SA showed positive
signs, with analysts predicting a potential increase in stock price. However, investors
should conduct their own research and consider various factors before making any
investment decisions. Market conditions, company performance, and industry trends are
crucial factors that can impact stock performance.
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$1048 $10.50 $10.25 $10.25 Jun 27, 2023
$10.32 $10.51 $10.23 $10.45 Jun 26, 2023
$10.35 $1042 $10.25 $10.26 Jun 23, 2023
$10.44 $10.59 $1042 $10.48 Jun 22, 2043
$10.28 $10.70 $10.27 $10.58 Jun 21, 2023
$10.39 $1043 $10.18 $10.32 Jun 20, 2023
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City Holding Co. Reduces Holdings in DTE
Energy by 13.1% During Q1
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City Holding Co. has reduced its holdings in DTE Energy by 13.1% during the first quarter
of this year, according to a recent disclosures filing with the Securities & Exchange
Commission. The fund previously possessed 8,879 shares of the utility provider’s stock
but sold off 1,337 shares over the defined period. At the end of Q1, City Holding Co.’'s
stake in DTE Energy was worth $973,000.

In other news regarding DTE Energy, the company recently announced a quarterly
dividend that will be distributed on October 15th to shareholders recorded as holding stock
on September 18th. This payout comprises $0.952 per share and represents an



