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Ecopetrol successfully
issues USD 1.5 billion in
bonds in the
international market as
part of its refinancing
strategy and financing
of the investment plan
2023
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BOGOTA, Colombia, June 29, 2023 /PRNewswire/ -- ECopetrol S A. (BvC: ECOPETROL: NYSE:
EC, "Ecopetral’ or the "Company'l informs that, as part of its refinancing strategy and
financing of the 2023 investment plan, it successfully placed External Public Debt Bondsin
the international capital market, based on the authorization issued by the Ministry of Finance
and Public Credit through Resolution 1592 of June 28, 2023. The operation was approved by

the Company’s Board of Directors on January 26 of this year, and closed under the following

conditions:
Results

Term 5.5 years 10 vears (reopening)
Transaction date June 28, 2023 June 28, 2023
Settlement date (t+5) July B, 2023 July B, 2023
Maturity date: January 19, 2029 January 13, 2033
Principal: U=F1.2 hillion U=3300 millicn
Yield: BE25% 9.000 %
Coupon: G625 % 8875 %
Coupon frequency: semi-annually
Credit Rating (Moody's/S&PFitch) Baas § BB+ BB+

The issuance book reached a value of more than US$3.8 billion, equivalent to approximately



2.5 times the amount placed, and included demand from around 200 investors from the
United States, Europe, Asia and Latin America. The conditions obtained ratify the confidence
of investors and the international financial sectorin the company, as well as a good market

environment.

The use of the proceeds of the issuance is for the financing of the organic investment plan, as
well as other expenditures.

In the development of this transaction, the Company prepared a presentation for investors
that can be found at the following link:

https/fnmww BEGREES).c o cofwpsfwemiconnect/@71cT14f-1183-4dec-9d 82-
95f45113910a/EC0PEtES] Investor+Presentation 628202353+pag+web. pdf?
MOD=AJPERES&attachment=false&id=168728634047]

The documents regulating the offering were filed with the LS. Securities and Exchange
Commission (SEC) and can be consulted at the following link:
https/fnww sec goviedgar/browse/?CIK=1444406&o0wner=exclude

The Company has filed a registration statement {including a prospectus and a
prospectus supplement) with the United States Securities and Exchange Commission
for the offering of securities mentioned in this communication. This press release shall
not constitute an offer to sell or the solicitation of an offer to buy any securities nor will
there be any sale of these securities in any state or other jurisdiction in which such
offer, solicitation or sale would be unlawful prior to registration or qualification under
the securities laws of any such state or other jurisdiction. Any offering of the securities
will be made only by means of the prospectus and the accompanying prospectus

supplement.
Bogota D.C, June 28, 2023

Ecopetio! is the {argest company in Cofombia and one of the main integrated energy
companies in the American continent, with more than 18,000 employees. in Colombia, it
is responsible for more than §0% of the hyvdrocarbon production of most fransportation,
fogistics, and hyvdrocarbon refining systems, and it holds leading positions in the
petrochemicals and gas distribution segments. With the acquisition of 51.4% of ISA's
shares, the company participaies in energy fransmission, the management of reqf-time
systems (XM), and the Barranguilia - Carfagena coastal highway concession. At the
international leve! Ecopetliol has a stake in strategic basins in the Amercan continent,

with Driffing and Exploration operations in the United States (Permian basin and the Gulf



of Mexico), Brazil, and Mexico, and, through ISA and its subsidiarics, ECORPEO! ho!ds
feading positions in the power transmission business in Brazil, Chile, Peru, and Bolfivia,
road concessions in Chile, and the felecommunications sector. This press refease
contiains business prospect statements, operating and financial result estimates, and
statements refated to Ecopetiols growth prospects. These are alf profections and, as
such, they are based sofely on the expectations of the managers regarding the future of
the company and their continued access fo capital to finance the company’s business
plan. The reafization of said estimates in the future depends on the behavior of market
conditions, regufations, competition, and the performance of the Colombian economy
and the industiy, among cther factors, and are consequently subject to change without

Pror nolice.

This release contains statements that may be considered forward-fooking statements
within the meaning of Section 27A of the U5, Securities Act of 1933, as amended, and
Section 21E of the U5, Securities Exchange Act of 1934, as amended. All forveard-fooking
statements, whether macde in this refease or in future fifings or press refeases, or orafly,
address matters that involve risks and unceriainties, including in respect of the
Company's prospects for growth and its ongoing access fo capital to fund the Company's
business plan, among others. Consequently, changes in the following factors, among
others, could cause actual results to differ materally from those inciuded in the forward-
fooking statements: market prices of oif & gas, our exploration, and production activities,
market conditions, appficable regufations, the exchange rate, the Company's
competitiveness and the performance of Cofombia’s economy and industry, fo mention o
fewr. We do not infend and do not assume any obligation fo update these forward-

fooking statements.

For more information, please contact:

Head of Capital Markets (a)
Carolina Tovar Aragdn

Email: investorsi@ecopetrol com.co

Head of Corporate Communications
Juan Guillermo Londofio

Email: juan londono@ecopetial com.co

SOURCE Ecopetral S.A.



&

Also from this source Explore

Ecopetrol requests #.Ecopetrol More news
disbursement of financing requests releases in similar
line with local bank as part disbursement tedics
of its 2023 refinancing P
strateqgy
Oil & Energy
Utilities
Ecopetrol informs B
resignation of Vice- Ecopetrol Cas
President of Corporate informs _ R
Affairs and General B Banking & Financial
Services
Secretary
Stock Offering

PRN Top Stories Newsletters

Sigh up to get PRN's top stories and curated news
clelivered to your inkbox weekly!

Enter Your Email

Select Country - m

Ey signing up wou agrae to recsive content fram ws.
2ur newsletters contain tracking pixels to help us deliver unicjue content based on each subscriber's
engagerent and interests. Far mare infarmnation on how wa will wse your data to ensure we send you
relevant content please visit cur PEMN Consurmer Newsletter Privacy Metice. You can withdraw waur
cansent at any tirne in the footer of avery ermail your'll recaive.

Contact Cision Products My Services

W

ublishing Froffet
Farthet
me & Channel

Contact Us o~

L

Terms <

n For Small Bu:
All Products

Clobal Sites A

Infarmation Security y | SiteMap | RSS |




