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_—_ Sales 2022 167 766 B Capitalization 97 447 B
new afflllated Co_mpany _focused on Metincome 2022 348408  EVJ Sales 2022 1,112
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Ecopetrol announces the creation of a new affiliated company focused on tech-

nology and innovation Chart ECOPETROL S.A.
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Ecopetral S A (BVC BECOPETROL, NYSE: EC) ("Ecopetrol’ or the "Group") informs the nov. 16, 3027 - mars 16, 2023 - Last - 2370.00
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creation of Econova Technology & Innovation, S.L. ("Econava"), a Spanish affiliated com- MMAL20072325:50.T KTt -'50‘- 262248 50
pany of Ecopetral. Econova's main corporate purpose is to focus on the field of science, 0“ 2800
technology, and innovation (ST+). BEcopetral directly owns 100% of Econova's capital r *' 2o ACCE@

stock, all of which has been subscribed in accordance with Spanish law.
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The international focus of the subsidiary is essential to meet the challenges of Ecopetral's

2040 Strategy, "Energy that Transforms," which has defined the development of Cutting-
Edge Knowledge as one of its pillars. The presence in Spain allows access to the
European Union, early access to new technologies and to international financing sources,
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facilitating the insertion of the Group into the international ST+ ecosystem. Vi ketScreener
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Econova Technology & Innovation, S L. will play a key role to accelerate the just and sus- | [-2000
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tainable energy transition process, as well as access to new technologies that contribute RIS TP e L700K]

to decarbonization, circular econamy, TESG and Colombia's fifth industrial revolution. @ MarketScresner.com
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Ecopeiral 1= the lamest company in Colombia and one of the main infegrated enery
companies In the American continent, with mare than 18,000 employees. in Colombia,
it iz responsible for mare than 60% of the hydrocarbon production of most fransporia-
fion, logisiics, and hydrocarbon refining svslems, and If holds leading posifions In the

pelrochemicais and gas distibution segments. With the acquisifion of 51.4% of (SA’s ~ Income Statement Evolution » My lsts
shares, the company parlicipales In enemy fransmission, the management of real-lime .,n"'\ @,3: @,@ .‘9"’“.‘9"'\.‘9"’“'.,9""& ,‘9"?‘
systems (xM), and the Barranquilla - Cartagena coastal highway concession. Af the in- 200,000,000 ELENN Rankings
fernalional level, Ecopeiral has a stake In stralegic basing in the Amenican confinent, S
with Drifling and Exploration aparafions in the Uniled Statas (Farmian basin and the 150,000,000 % % 0% '
o

Gulf of Mexico), Brazif, and Maxico, and, through IS4 and is subsidiaries, Ecopetrol = é é
holds feading posifions In the power fransmission busingss in Brazll, Chila, Far, and E 10E.000.800 ") 2 g é e
Bolivia, road concessions in Chile, and the felecommunicalions seclor. This press re- = —— / ?—{; %
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lease contalns busingas prospect slatements, operating and financial resulf estimates, g g

- . %, %
and sfafermenis relaled to Ecopefrol’'s growih prospecis. These are all projections and, 0 7% i
as such, they are based solely on the expecialions of the managers regarding the fu- ® Sales @ MNetincome  -e- Metincome/Sales
fure of the company and their confinued access fo capital fo finance the company’s SMEESEISENEReaim = SEE Sanal Harkel nelioe!
business plan. The realization of said eslimaies in (he fulure depends on the behavior 7 MBre Financials Ol
of markef condifions, regulations, compeliion, and the perdformance of the Colombian
sconomy and the Industny among ofher faclors, and are conssquently subject fo Consensus
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change without prior nofice. i
Mean consensus HOLD

This release contains statermnents that may be considersd forward-fooking stafemenis  Mumber of Analysts g »More Top / Flop

within the meaning of Section 274 of the U.S. Secunties Act of 1833, as amended, and  LastClose Price 237000 COP



Saction 21F ofthe U S Secunifies Fxchange Act af 1934, a5 amended Al forward-iook- average target price 276514 cop  [Rhalilogl MMasdaq 100
ing sfatements, whether made in this release or in fufure filings or press releases, or Spread [ Average Target 16,7%
arally, addrass mallers that involve risks and uncerainties, Inciuding in respect of the
Company's prospects for growth and ifs ongoing access {o capital fo fund the
Cormpany's busingss plan, among others. Consequently, changes in the following fac- EPS Revisions
fars, among others, could cause actual resuifs fo differ matarially from those Included In
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the forward-fooking slatermnents. market prices of oil & gas, our exploralion, and produc- ,@‘:" 3\\.\'{" ,1?“
fion aciivities, reserves, markef condifions, applicable regulations, the exchange rafe, ;220
the Company's compeliiivensss and the performance of Colombia’s sconomy and in- o
dusiny to mention a few W dao not infend and do not assume any obligafion to updale 700
thase forward-looking statements. — B0 o
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