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Colombia's Ecopetrol Must Grow Oil, Gas Output
to Fund Transition, Chairman Says

Oliver Griffin - March 24, 2023
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Colombia's Ecopetrol must focus on growing its oil and gas production to fund the transition
towards renewables, said Saul Kattan, the chairman of the majority state-run energy company.

Colombia could be a world leader in the production of renewables like wind and green
hydrogen, Kattan told Reuters late on Wednesday, but the company, the largest in the
country, should still work to boost its output in fossil fuels.

"I'd make a very big effort so that oil production reaches or gets close to one million barrels
per day," said Kattan, an economist who was appointed to the chairman's role last year,
stressing that gas output must also increase to guarantee energy sovereignty and fund the
transition.



Ecopeétrol's oil and gas production was around 720,100 barrels of oil equivalent per day
{boed) in the fourth quarter of last year.

The company is whittling down a list of six potential candidates to replace CEQ Felipe Bayon,
who will stand down at the end of this month, to a shortlist of three, Kattan said.

Kattan did not reveal the names any of the candidates and was not sure a successor would
be named before Bayon stands down.

"We're trying. | don't know if we'll make it, but we'll at least be close," he said.

Kattan dismissed the suggestion the company could import gas from Venezuela, agreeing
with Bayon's comments to Reuters this month that infrastructure in that country either does not
exist or has deteriorated too much to be used.

Bayon has championed two pilot projects to test the viability of fracking, a controversial topic
in Colombia, but Kattan said developing the industry was unnecessary.

"WWe have so many other opportunities - why would we get into fracking? There's no need," he
said.

A green hydrogen pilot project launched last year at Ecopetrol's refinery in Cartagena is going
well and there is talk of bigger projects, Kattan said.

"I'd like to build a large industry around green hydrogen which generates added value for the
country," he said. "That's my big bet on the topic."

(Reuters - Repoiting by Oliver Griffin; Editing by FPaul Simao)

o With Reserves of its Own, Colombia Does Not Need Venezuela's Gas -Ecopetrol

Energy  Production  South America

Related Offshore News
, :_:-..T.. 7
Legend |
“m Hu-:- o ":I hr r

Sea Lion Offshore Project in Falkland Lukoil-backed Congo Project to Start
Islands Could... Producing LNG in...

Trending Offshore News



VIDEQ: Coast Guard Medevacs Harbour Energy Boosts Expertise with
Crewmember from Allseas'... New Director...
Offshore Feople
P
E_, INSIGHT

Ocippe

31 May - 2 June 2023

0il and Gas Profits Fuel UK Worker Demands
for Just Energy Future

OIL AND GAS
EVENT IN
BELING, CHINA

VIDED

—



VIDEOD: Coast Guard Medevacs Crewimember
from Allseas' Pipelayer in Gulf of Mexico

Current News

Denmark Invites Nord
Stream Operator to Help
Salvage Unidentified Object
Near Baltic Sea Pipeline 5

: Sea Lion Offshore Project in
Falkland Islands Could Finally
. Reach FID in 2024

. Crown Estate Scotland
: Selecis 13 Offshore Wind
Projects to Decarbonize Oil
Platforms

ADNOC Eyes June Listing of
Marine & Logistics Unit

Subscribe for OE Digital E-News y ' SPE Offshore
Europe

| CONFERENCE & EXHIBITION

| Enter your email Subscribe

5-8 SEPTEMBER 2023
P&J LIVE ABERDEEN




Advertise iDffshore Engineer TV FFP=0 Report

Terms Offshore MNews LMNG Report

Frivacy Dil and Gas Mews Maritime I

Contact Crude Oil Mews Maritime Magaz
Zontributors Dffshaore Drilling Mews Maritime P

Subscribe to Offshore Engineer haring




