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Connor Clark & Lunn Investment Management Litd.

Increases Stock Position in - S.A. (NYSE:EC)

THU., MAY 25, 2023 | MARKETBEAT @Cg SHARE

Connor Clark & Lunn Investment Management Ltd. lifted its holdings in - S.A (NYSE:EC - Get Rating} by 1,909.1% in the
Ath quarter, according to its most recent filing with the SEC. The firm owned 1,471,384 shares of the il and gas company's
stack after purchasing an additional 1,398,148 shares during the period. Connar Clark & Lunn Investment Management Ltd.
owned about 0.07% of - warth $135,405,000 at the end of the most recent quarter.

* Ecolab: Slow And Steady Wins The Race

Several other large investars have also recently modified their holdings of the company. BlackRack Inc. raised its stake in
shares of - by 6.2% during the 3rd gquarter. BlackRock Inc. now owns 5,145,205 shares of the oil and gas company's
stack worth 545,948,000 after acquiring an additional 298,224 shares in the last quarter. Vanguard Group Inc. raised its stake in
shares of - by 5.5% during the 3rd quarter. Vanguard Group Inc. now owns 2,984,353 shares of the oil and gas
company's stock worth §26,650,000 after acquiring an additional 156,689 shares in the last quarter. Marshall Wace LLP
increased its stake in - by 120.8% during the 3rd guarter. Marshall Wace LLP now owns 1,248,618 shares of the ail and
gas company's stock valued at $11,160,000 after purchasing an additional 683,746 shares in the last quarter. First Trust
Advisars LP increased its stake in - by 23.1% during the 4th quarter. First Trust Advisors LP now owns 1,028,216 shares
af the ail and gas company's stock valued at $10,765,000 after purchasing an additional 192,785 shares in the last quarter.
Finally, Crossmark Global Holdings Inc. increased its stake in — by 5,879.3% during the 4th gquarter. Crossmark Global
Holdings Inc. now owns 936,760 shares of the ail and gas company's stock valued at $9,808,000 after purchasing an additional

921,351 shares in the last quarter. Institutional investors own 1.30% of the company's stock.

Analyst Ratings Changes

EC has been the topic of a number of recent analyst reports. UBS Group lowered shares of - fram a "buy" rating to a
"neutral” rating and set a $13.00 price target on the stock. in a research note on Thursday, February Sth. The Goldman Sachs
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report on Wednesday, March 15th. HSBC downgraded shares of Ecopetral from a "buy” rating to a "hold" rating and dropped
their price abjective far the company from $12.50 to $12.00 in a report an Friday, February 10th. Finally, StockNews.com began
coverage an shares of Eeopetral in a report on Thursday, May 13th. They issued a "hold” rating on the stack. Four analysts
have rated the stock with a hold rating, According to MarketBeat, the stock presently has a consensus rating of "Held" and an

average price target of $12.00.

Ecopetrol Stock Up 0.3 %

EC stock opened at $9.53 on Thursday. The firm's fifty day simple moving average is $10.117 and its 200-day simple moving
average is $10.36. Ecopetral 5.A has a 12 month low of $8.59 and a 12 month high of $17.60. The company has a market
capitalization of $19.59 billion, a P/E ratio of 2.46 and a beta of 1.43. The company has a debt-to-equity ratio of 1.00, a current
ratio of 1.14 and a quick ratio of 1.00.

Ecopeatral (NYSE:EC - Get Rating} last announced its quarterly earnings results on Wednesday, March 28th. The oil and gas

company reported $0.69 earnings per share (EPS) for the quarter, topping analysts' consensus estimates of $0.65 by $0.04.
Ecopetral had a net margin of 18.92% and a return on equity of 15.81%. The firm had revenue of $8.26 billion for the guarter,
compared to the consensus estimate of $8.31 billion. As a group, equities research analysts forecast that Ecopetral S.A. will

post 2.08 earnings per share for the current year.

Ecopetrol Announces Dividend

The company alsa recently declared a - dividend, which will be paid on Friday, December 258th. Investors of record on
Wednesday, December 20th will be issued a dividend of 50.1479 per share. This represents a yield of 20.4%. The ex-dividend
date of this dividend is Tuesday, December 19th. Ecapetral's dividend payout ratio (DPR) 1s presently 53.23%.

About Ecopetrol (ce: rating)

Ecopetral SA engages in the exploration, development, and production of crude oil and natural gas. It operates through the
following segments: Exploration and Production, Transportation and Logistics, and Refining and Petrochemicals. The Exploration

and Production segment deals with il and gas exploration and production activities.

Read More

» Get a free copy of the StockNews.com research report on Ecopetiol (EC)

» 2 Energy Mid-Caps Expected To Post Monster Earnings Growth
s Meet the Nasdag's 3 Biggest Dividend Payers

» Analog Devices Signals A Top For Semiconductor Stocks

Want to see what other hedge funds are holding EC? Visit HoldingsChannel.com ta get the latest 13F filings and insider trades
for Ecopetral S A (NYSEEC - Get Rating).
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This instant news alert was generated by narrative science tecfinology and financial data from MarketBeat in order to provide
readers with the fastest and most accurate reporting. This story was reviewed by MarketBeat s editorial team prior to

publication. Please send any questions or comments about this story to contact@marketbeat.com.

Should you invest $1,000 in Eeopetrel right now?

Before you consider Ecopetral, you'll want to hear this.

MarketBeat keeps track of Wall Street's tap-rated and best performing research analysts and the stocks they recommend to
their clients on a daily basis. MarketBeat has identified the five stocks that top analysts are quietly whispering to their clients

10 buy now before the broader market catches on... and Ecopetral wasn't on the list.

While Ecapetral currently has a "Hold" rating among analysts, top-rated analysts believe these five stocks are better buys.

VIEW THE FIVE STOCKS HERE >

10 "Recession Proof” Stocks That Will Thrive in Any Market

Which stacks are likely to thrive in today's challenging market? Click the link below and we'll

send you MarketBeat's list of ten stocks that will drive in any economic environment.

GET THIS FREE REFPORT
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