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Colomhbian state-run oil company Ecopetial has left open the
possibility of importing natural gas from Venezuela in a bid to
aveart a looming shartage of the fassil fuel. Latest news

CEQ Ricardo Roa said dwindling domestic reserves and the

anset of an El Nifio-related drought meant that Colombia's MNuewo Ledn launches roadworks

anargy security could be threatened if new gas sources are tenders to prepare for Tesls

not secured.

"We are studying all options for gas supply fram any of the projects or sources that Colombia has at its Brazi's Maranhio state gas

distributar working on expansion
plan

disposal,” Roa told a quarterly earnings call.

Roa said that medium demand scenarios showed that Colombia faced a gas deficit of 31BBTU/d
(Billion British thermal units a day) in 2024, 131BBTU/d in 2025 and 150-200BBTU/d in 2026.

Mexican FDI up 30% with mining
neatly doubling
In addition to rising gas demand from households and industries, Colombia relies an natural gas to

fuel most of its back-up thermoelactric power plants. These plants account for arcund a third of

Colomhbia's electricity supply during times of drought.
Colombia could import Venezuelan
Ecopetral's head of low emission solutions, David Riafio, said LNG impaorts at the Spec regasification gas to avoid defictt, says (NS
terminal in Cartagena accounted for around 10% of Colombia's natural gas demand in the third
quarter.

Costa Rica planning fuel

But capacity at Spec — currently Calombia's only LNG import facility — is limited to 400Mf3/d (million infrastructure expansion

i
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cubic feet a day), meaning the country may soon be forced to look for other import options.

"We are working hard to guarantee supply of the fuel and that's why we are looking at all options to
meet demand,” Riafio said when asked directly about Yenezuelan gas.

Late last year, Colaombian officials raised the possibility of reactivating a 224km pipeline that conneacts
Venezuelan gas fields with an existing pipeline in the northeast.

The duct has been out of service for around a decade following a breakdown in political and
aconomic relations between the neighbors. But the relationship has improved under President
Gustavo Petro, who has reopened border crossings and normalized diplomacy with the Nicolés
Maduro regime.

Last maonth's decision by Washington to temporary [ift some sanctions against Venezuela — including
ail and gas exports fraom the country — could also facilitate a gas cooperation agreement.

Venezuela has the world's eighth largest accumulation of proven gas reserves with 197Tf3 (trillion
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e company's exploration focus for the remainder of this year and 2024 would
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illing the Glaucus 1 and Orca Norte 1 wells and those campaigns will continue
4nd we will continue with the exploratory campaign on the Tayrona block and

1va while looking to start drilling another explaration well in the Col-Tareain
2024-25"

Chief operating officer Alberto Consuegra said the Bogota-based firm was assessing infrastructure
options to transport the gas to consumer markets in Colombia's interior.

HYDROGEN
Ecopetral said it maintained its objective to be a major clean hydrogen producer and exporter.

Thea company has started green hydrogen pilot projects via photovoltaic electrolysis at its Cartagena
and Barrancabermeja refineries. It plans to implement two hydrogen mobility projects over the
coming weeks in Bogotd and Cartagena.
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News in: Electric Power (Venezuela)

Venezuelan exodus demands
unified response

As Madura's Venezuela continues to implode, the
humanitarian erisia invalving its eitizens outside of

its borders grows dire.

Outage leaves BO% of Caracas
without power

Music to Maduro's ears

LatAm il production slides in
2017

The phantom of perverse energy
subsidies is back
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Why Venezuela's devaluation
won't solve its crisis

President Nicolds Maduro ordered five Zeroes
removed fram the curreney over the weekend and

introduced the sovereign bolivar, which is pegged

toth..
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See mare news

Wenezuela unwveils plans to beef
up thermopower capacity

Wenezuelan suthorities step up
efforts to reinforce dispatch

Venhezuela nearing US$EbN Petra
eoin rallout

EU readying new Venezuela
sanctions
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% Other projects in: Electric Power (Venezuela)

Get critical infarmation about thousands of Electric Power projects in Latin America: what stages they're in,
capex, related companies, contacts and more. Request Demo

Project: Fabricio Ojeda Hydro Plant

Current stage:

Updated: 7 years ago

Project: San Diego de Cabrutica Thermoelectric Plant

Current stage:

Updated: 7 years ago

Project: Termocentro thermoelectric complex

Current stage:

Updated: B years ago



Project: Josefa Camejo Thermoelectric Plant
Current stage: Upeiated: 8 years ago

Project: Alberto Lovera Thermoelectric Plant (In operation)
LCurrent stage: Updated: 9 years ago

Project: Luis Zambrano Thermoelectric Plant
LCurrent stage: Updated: 9 years agno

Project: Antonio José de Sucre Macagua Il Hydro Plant (In Operation)
Current stage: Updated: 2 years ago
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. Other companies in: Electric Power (Venezuela)

Get critical information about thousands of Electric Power companies in Latin America: their projects,
contacts, shareholders, related news and more. Request Demo

Cempany: Fundacién para el Desarrollo del Servicio Eléctrico (Menezuela) (Fundelec Venezuela)
Fundarin para gl Desarrolln del Servicio Eléctrien (Fundelec) is a Venezuelan public entity under the People's
Ministry for Electric Energy, creted in 1282 in Caracas to suppaor..

Company: Alstom VYenezuela 8.A. (Alstom Venezuela)
Alstom Venezuela 3.A, a subsidiary of French multinational rail transport company Alstom, is building line No. 5
of Metro Caracas, consisting of a 15km line and the modernizati...

Company: Elecnor Venezuela
Elecven Construcciones 5.4, formerly Electrificaciones de Venezuels, is one of the three local organizations of
Elecnor Infraestructuras in Venezuela. At first, the company’s |...

Ceompany: Isiven Andina S.AS.

Company: Mitsui de Venezuela, C.A. (Mitsui Venezuela)
Mitsui de Venezuela is a subsidiary of the Japanese company Mitsui & Co. The company is focused on
investments of companies, development and management of projects in the areas ..

with different tools for

Providers, Contractors, ., Sucursal Venezuela (Astaldi Venezuela)
Operators, Government, sidiary of Italian construction group Astaldi 5.p.A. This branch has been active in

. . Ir3 focused mainly on the railway transport
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engzuela CA (Sinohydro Yenezuala)
the Venezuelan subsidiary of Chinese state multinational Sinohwdro, is engaged in

‘generation infrastructure projects. It beg..

Company: Instalaciones v Servicios Codeven, C.A. (Instalaciones y Servicios Codeven)
Instalaciones y Servicios Codewven, CA, i3 a subsidiary of Grupo Cobra, part of Spanish eonstruction
conglomerate Grupo ACS. The firm was incorporated in 2003 and is headguarte...

Company: General Electric Venezuela (GE Venezuela)
General Electric de Venezuela is the local subsidiary of General Electric Co. It operates in several segments,
including power, energy connections, oil and gas, aviation, health...
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