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S.A. (NYSE:EC) Shares Sold by AE Wealth
Management LLC
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AE Wealth Management LLC reduced its holdings in - S.A (NYSE:EC - Free

Report) by 36.0% in the 2nd guarter, according to its most recent disclosure with the
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Securities and Exchange Commission. The fund owned 50,907 shares of the oil and
gas company's stock after selling 28,585 shares during the quarter. AE Wealth
Management LLC's holdings in - were worth $522,000 as of its mast recent

filing with the Securities and Exchange Commission. 2;Stecke That Hevs
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Several other institutional investors have also recently added to or reduced their
stakes in the business. BlackRack Inc. increased its stake in - by 6.2% during
the third quarter. BlackRock Inc. now owns 5,145,205 shares of the oil and gas
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company's stock worth $45,948,000 after acquiring an additional 298,224 shares
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during the last quarter. Arrowstreet Capital Limited Partnership increased its stake in
- by 385.4% during the fourth quarter. Arrowstreet Capital Limited Partnership
now owns 3,388,012 shares of the ail and gas company's stock worth $35,472,000
after acquiring an additional 2,704,109 shares during the last quarter. Marshall Wace
LLP increased its stake in - by 158.7% during the fourth quarter. Marshall

Wace LLP now owns 3,232,841 shares of the oil and gas company's stock worth
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$33,848,000 after acquiring an additional 1,983,223 shares during the last quarter. (IR |arketBeat Watchlists
Vanguard Group Inc. increased its stake in - by 2.5% during the third quarter. e i Right How
Vanguard Group Inc. now owns 2,984,353 shares of the ail and gas company's stock ! Stock Market Update
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worth $26,650,000 after acquiring an additional 156,688 shares during the last quarter.
Finally, Millennium Management LLC increased its stake in - by 215.8% during
the fourth quarter. Millennium Management LLC now owns 2,381,687 shares of the ail




and gas company's stock warth $24,836,000 after acquiring an additional 1,627,411
shares during the last quarter. 1.29% of the stock is currently owned by institutional

investars and hedge funds.

Ecopetrol Trading Down 0.3 %

Shares of EC opened at $11.58 on Friday. The company has a market capitalization of

$23.81 billion, a P/E ratio of 417 and a beta of 1.46. Ecapetral S.A. has a one year low

of $8.59 and a one year high of $13.08. The company has a debt-to-equity ratio of 1.00,
a quick ratio of 1.00 and a current ratio of 1.14. The stock has a 50-day moving

average price of $11.69 and a 200 day moving average price of $§10.71.
s 2 Must-Have Specialized ETFs for the Long-Term Investor

Ecopetral (NYSE.EC - Get Free Report) last issued its quarterly earnings results on

Tuesday, August 8th. The cil and gas company reported 50.45 EPS for the quarter,
missing analysts' consensus estimates of $0.53 by ($0.08). The business had revenue
af $7.75 hillion during the guarter, compared to analysts' expectations of £7.55 billion.
Ecopetral had a net margin of 16.74% and a return on equity of 10.34%. Sell-side
analysts forecast that Ecapetrol S.A. will post 2.15 EPS far the current fiscal year.

Analyst Upgrades and Downgrades

Several brokerages have commented on EC. Bank of America assumed coverage on
Ecopetrol in a research note on Wednesday, August 23rd. They set a "neutral” rating
and a $11.50 price target for the company. StockNews.com assumed coverage on
Ecopetral in a research report on Thursday, August 17th. They issued a "hold” rating
far the company. The Goldman Sachs Group upped their target price on Ecopetrol
from §$12.50 to $13.90 and gave the stock a "neutral” rating in a research repart on
Friday, August 18th. Jefferies Financial Group assumed coverage an Ecopetral in a
research repaort on Thursday, September 27st. They issued an "underperform” rating
and a $11.20 target price for the company. Finally, Citigroup downgraded Ecapetral
from a "buy” rating to a "neutral” rating and set a $12.50 target price for the
company. in a research report on Wednesday, September 13th. One investment
analyst has rated the stock with a sell rating and six have issued a hold rating ta the
company's stock According to MarketBeat com, the company presently has a

consensus rating of "Hold" and an average target price of $12.35.
» Ecolab: Slow And Steady Wins The Race

Get Our Latest Report on Ecopetrol

About Ecopetrol . repor

Ecaopetral SA operates as an integrated energy company. The company operates
through four segments: Exploration and Production; Transport and Logistics; Refining,
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Concessions. It engages in the exploration and production of ail and gas;
transportation of crude ail, motor fuels, fuel oil, and other refined products, including
diesel, jet, and biofuels; processing and refining crude ail; distribution of natural gas
and LPG; sale of refined and petrochemical products; supplying of electric power
transmission services; design, development, canstruction, operation, and maintenance
af road and energy infrastructure projects; and supplying of infarmation technology

and telecommunications services.
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This instant news alert was generated by narrative science technology and financial
data from MarketBeat in order to provide readers with the fastest and most accurate
reporting. This story was reviewed by MarketBeat's editorial team prior to publication

Please send any questions or comments about this story to comtact@marketbeat com.

Should you invest $1,000 in Eeopétrol right
now?

Before you consider -, you'll want to hear this.

MarketBeat keeps track of Wall Street's toprated and best performing research

analysts and the stocks they recommend to their clients on a daily basis. MarketBeat

has identified the five stocks that top analvsts are auietly whisperina to their clients
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10 buy now before the broader market catches on... and Ecopetral wasn't on the list.

While Ecapetrol currently has a "Reduce” rating among analysts, toprated analysts

believe these five stocks are better buys.

VIEW THE FIVE STDCKS HERE >
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10 best stacks to own in 2023 and why they should be in your
portfalio.
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Sign up for MarketBeat All Access to gain access to MarketBeat's full suite
af research tools:

® Best-in-Class Portfolio Monitoring
View the latest news, buy/sell ratings, SEC filings and insider
transactions for your stocks. Compare your portfolio performance to
leading indices and get personalized stock ideas based on your paortfolio.

Stock ldeas and Recommendations

Get daily stock ideas from top-performing Wall Street analysts. Get short
term trading ideas from the MarketBeat Idea Engine. View which stocks
are hot on sacial media with MarketBeat's trending stocks repart.

Advanced Stock Screeners and Research Tools

Identify stocks that meet your criteria using seven unique stack
screeners. See what's happening in the market right now with
MarketBeat's real-time news feed. Export data to Excel for your own
analysis.
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