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In the General Budget of the Nation, inflation is expected to decrease to 5.7%
in 2024

BUSIMESS Cctober 18, 2023 Updated: 22 minz ago

By Mation Weorld News Desk
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This Wednesday the discussion will continue in the plenary session of the House and
Senate for the approval of the General Budget of the Nation 2024, PGNsince this Friday,
October 20, is the last date to approve it.
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Oictober 18, 2023
In this Tuesday session the document was filed, but the vote could not be carried o

Srience and Technology
Thiz iz the best multitool in the
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Oictober 18, 2023

outsince the opposition led the session and expressed their objections to the project.

It should be noted that the budget, in the amount of $502.6 billion, was approved at the
end of September in the first debate. through the economic commissions of corpeorations. srencisveene  MEWS
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eSS to solar PY and storage innovations

at Solar & Storage Live 2023
Oictober 18, 2023

If the discussion continues and no objections arise, it will be approved by President
Gustavo Petro. However, if, on the contrary, there are no agreements, a conciliation is the
process hetween the parties involved. HsA

Jim Jordan failed in his second
attempt to become speaker of the
#Plenary || The session was adjourned and rescheduled for Wednesday, Qctober 18 at 9:00 House of Representatives

am, where resources for the 2024 Naticnal Budget will be discussed. Dictaber 18, 2023
pic.twitter.comy/sjU7vnz3j0

— Senate of the Republic {@SenadoGovCo) October 18,2023
This Wednesday the votes for PGN 2024 will begin at 9:00 am in the Senate and around

1:00 pm in the House of Representatives.

Read Also:

According to the presentation of the Minister of Finance, Ricardo Benilla, the PGN for 2024
was established taking into account the figures of the Medium Term Fiscal Framework
{Mfmp). So, among the first Project observations are real GDP growth of 1.8% this year,



which represents a significant slowdown from the 7.5% recorded in 2022,

Meanwhile, In 2024 there will also be a slowdown compared to last year because a
growth of 1.5% will be recorded..

| In terms of housing, the Minister of Finance He
explained that the Naticnal Government provides the subsidies, the private builders, "but
they only want to build in the big cities and not in places like Tumaceo for example;” he
added.

— Chamber of Representatives of Colombia (@CamaraColombia)

In other expectations, The Ministry of Finance expects inflation to decrease from 10.99%
to 9.2% by the end of this year and continue to lower it to 5.7%far from the goal of the
Bank of the Republic.

Read Also:

These calculations were made using Brent oil at US$78.6 for 2023 and US$74.5 for 2024.
Crude oil production was 768,600 barrels per day at the end of the current year and
787,600 barrels per day.

"This projection was made together with Ecepetrel and the main market operators, who
said, in agreement with the minister, with sufficient reserves to maintain this level of
production”, referring to the text of the legislative propesal.
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