@ About Us fin @ |

FINANCE
COLOMBIA

EM pLEO .C The place for'b'ilingual talent!
BILINGUE M empleobilingue.com

ﬂ‘ BFSI EMERGY INFOCOM MINING VENTURE INDUSTRY TRAVEL CNIC FOOD, HEALTH, AG  REAL ESTATE  RESPONMSIBILITY  ECOMOMY  LAW & IUSTICE

INTERVIEW  AMALYSIS

SEARCH >

Type keywords... Q

WATCH THIS! >

Local Colombian Elections Are Upon Us — Along with
Hopes for a More Democratic Venezuela

Posted On October 24, 2023 By : Rupert Stebbings LISTEN T0 OUR PODCAST >
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Last week, we saw Washington lift sanctions on Maduroe looks on.
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supply, Venezuela has it. Their production may hawve
collapsed to ~820k bpd (compared to Colombia's



781k bpdin August), but underneath the ground there are centuries of supplhy.

The downside for Colombia is that any oil investor will prefer, given the right political
conditions, to plough their money into Wenezuela. Howewer, the upside: if those political
conditions have been met, we will have a much maore prosperous commercial partner as a
neighbor going forward.

Monetheless, as Colombia transitions to the reality of cleaner energy, companies such
as Ecopetrol have a role to play as noted last weel with their latest natural gas find, in
conjunction with Shell, off the Caribbean Coast.

In other news

Last week ended with the Mational Administrative Department of Statistics (DANE)
publishing the import data for August, which dropped 27 5% year-over-year. Exports have
dropped a more modest 10.1%, but there was still a monthly trade deficit of over U$1
billion USD. While there was a silver lining in that the August 2022 deficit was over $2
billion USD, Colombia as a country cannot afford such hefty deficits.

Elsewhere on the importfexport front, there is a political storm as lsrael has threatened to
freeze security exports to Colombia due to Petro’s likening of the Gaza situation to MNazi

Germany — and this may also impact exports to Israel. (This isn't the forum to discuss it

and there are suggestions that the situation is blowing over, but beware of it)

In macro terms this will be a very quiet week as far as the DANE is concerned with no
frontline data due to be published.

Aweay from politics this week, wie can expect further procrastination over the reform
process and energy supply once EINifio arrives. But little else. Markets will be driven by
external events aside from Grupo Exito where we await details of tender offer from Grupo
Calleja.
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About the Author

Priorto becoming the BYVC's (Colombia's stock exchange)
International Account Manager, London native Rupert Stebbings

spent 13 years opening the Colombian eguity market to foreigners.
Allthis after a spell "stateside” in NYC . Rupert's opinions are his own
and not necessarily those of Finance Colombia or the BV C.
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