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Ecopetrol CEO says oil industry's future
not threatened by energy transition
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CARTACENA, Oct 24 [Reutars] - Colombia's oil and gas industry is not coming to an end due to the
transition to cleanar enargy, Ecopetrol (ECO.CN) CED Ricardo Roa said on Tuesday, in responsa to 3 union
statarment which alleged executive decision-making is threatening the majority state-owned company's
future.

The governmant of President Custavo Petro, Colombia's first leftist leadar, has sat its sights on weaning the
country away from its dependency on hydrocarbons, chiefly oil and coal, which ara major earners far the
aconomy, in favar of renawables.
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Tha basic scenario would see imvestment of $3 .5 billion ta target averaga oil output nasxt year of 720,000
barrels per day (bpd), Roa said, while the high investment scenario would see investmeant of $4.2 billion ta
get close to 731,000 bpd.

Ecopetrol hopes production will reach a rate of 731,000 bpd by tha and of this year, ha addad. A
presantation provided by the company suggested average production of betwean 720,000 bpd and
725,000 bpd.

Last year Ecopatrol produced an average of 709,500 bpd, it said in a report published in February.

"The oil and gas industry in the country is not going to come ta an end," Roa said, adding funds from fossil
fuals would ba key to financing the transition to ranewabla enargy.
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Oliver reparts on enargy and the environment as well as genaral news from Bogota in Colombia. He
has a spacial intarast in raporting an Colambia's rampant ail crima, whara hydrocarbon theft fueled by
the drug trade laads to widespread pollution. He previously worked at Dow lonas Nawswires in
Barcelona where he coverad oil and mining. Contact: +573045533931
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GE halves LEAP engine
delivery growth target for
2024

Autos & Transpartation - October 24, 2023 - 11:53 AM CMT-5

General Electric on Tuesday warned that the growth in LEAP engine
deliveries next year would nearly halve as its suppliers struggle to

keep pace with a booming demand.
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