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M&T Bank Corp Buys Shares of 21,337 Eeopetrol S.A.

(NYSE:EC)

THU., SEFTEMBER 7, 2023 | MARKETBEAT @fg SHARE

w4

MET Bank Corp acquired a new position in - S.A (NYSE:EC - Free Report}) in the first quarter,
according 1o the company in its most recent Form 13F filing with the Securities and Exchange Commission.

The firm acquired 21,337 shares of the oil and gas company's stock, valued at approximately $225,000.

o 2 Must-Have Specialized ETFs for the Long-Term Investor

A number of other institutional investors have also recently made changes to their pasitians in the business.
Ridgewood Investments LLC purchased a new stake in - during the 1st quarter worth appraximately
$25,000. Penserra Capital Management LLC purchased a new stake in - during the st quarter
warth approximately $47,000. Mcllrath & Eck LLC purchased a new stake in - during the st quarter
worth approximately $53,000. Quadrant Capital Group LLC increased its stake in - by 46.6% during
the 4th quarter. Quadrant Capital Group LLC now owns 5,834 shares of the oil and gas company's stock
warth $617,000 after buying an additional 1,855 shares in the last quarter. Finally, Harel Insurance
Investments & Financial Services Ltd. purchased a new stake in - during the 1st quarter worth
approximately $71,000. Institutional investars and hedge funds own 1.29% of the company's stock.

Eeopetrol Trading Up 0.7 %

EC opened at $11.93 on Thursday. - S.A has a one year low of $8.59 and a one year high of §12.35.
The stack has a market capitalization of $24.53 billion, a PE ratio of 4.28 and a beta of 1.46. The business's
50 day moving average price i1s $11.74 and its 200 day moving average price is $10.56. The company has a

debt-to-equity ratio of 1.00, a quick ratio of 1.00 and a current ratio of 1.4

Wall Street Analysts Forecast Growth

» Ecolab: Slow And Steady Wins The Race

Several equities research analysts have commented on EC shares. Bank of America assumed coverage on
- in a research nate on Wednesday, August 23rd. They set a "neutral” rating and a $11.50 price
objective for the company. The Goldman Sachs Group boosted their target price on - from $12.50
to $13.90 and gave the stock a "neutral” rating in a report on Friday, August 18th. Finally, StockNews.com
assumed caverage on - in a repart on Thursday, August 17th. They set a "hold” rating on the stock.
Five investment analysts have rated the stock with a hald rating, According to data from MarketBeat, the

stack presently has a consensus rating of "Hold” and an average target price of $12.60.

Get Our Latest Analysis&_

- Company Profile (e repors

- SA operates as an integrated energy company. The company operates through four segments:

Expleration and Production: Transpert and Legistics: Refining, Petrochemical and Biofuels: and Electric
Power Transmission and Toll Roads Concessions. It endaces in the exploration and production of ail and aas:
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transportation of crude ail, motor fuels, fuel oil, and other refined products, including diesel, jet, and biofuels;
processing and refining crude ail: distribution of natural gas and LPG: sale of refined and petrochemical
products; supplying of electric power transmission services; design, development, construction, aperation,
and maintenance of read and energy infrastructure projects; and supglying of information technelogy and

telecommunications services.
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This instant news alert was generated by narrative science technofogy and financial data from MarketBeat
m order to provide readers with the fastest and most accurate reporting. This story was reviewed by
MarketBeat's editorial team prior to publication. Please send any questions or conments about this story to

comtact@marketbeat.com.

Should you invest $1,000 in E€opétrel right now?

Before you consider - you'll want to hear this.

MarketBeat keeps track of Wall Street's top-rated and best perfarming research analysts and the stocks
they recommend to their clients on a daily basis. MarketBeat has identified the five stocks that top analysts
are quietly whispering to their clients to buy now before the broader market catches on... and -
wasn't on the list.

While - currently has a "Hold" rating amaong analysts, top-rated analysts believe thase five stocks

are better buys.

VIEW THE FIVE STOCKS HERE >
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Get 30 Days of MarketBeat All Access Free

Sign up for MarketBeat All Access to gain access to MarketBeat's full suite of research
taols:

® Best-in-Class Portfolio Monitoring
View the latest news, buy/sell ratings, SEC filings and insider transacticns for your
stocks. Compare your portfalio performance to leading indices and get personalized
stock ideas based an yaur portfolio.

Stock Ideas and Recommendations

Get daily stock ideas from top-performing Wall Street analysts. Get short term trading
ideas from the MarketBeat |dea Engine. Yiew which stocks are hat on social media
with MarketBeat's trending stocks repart.

Advanced Stock Screeners and Research Tools

Identify stocks that meet your cniteria using seven unique stock screeners. See what's
happening in the market right now with MarketBeat's real-time news feed. Export data
to Excel far your own analysis.

START YOUR 30-DAY FREE TRIAL >
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