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Restructuring: MeDermatt Intemational chief executive Michael Maokelvy. Photo: MCOERMOTT IMTERMATIOMAL

McDermott begins vital restructuring after fresh
concerns over financial health

Beleaguered US contractor hopes agreement with financial backers will ensure long-
term future
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McDermaott International, the beleaguered US contractor, has fired the starting gun on a financial
restructuring process to strengthen its access to capital and enhance its liquidity position, as it aims
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contract winners on investment at deep-water
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;_ B ; /" v Biden backs
. , s . supermajor Chevron in
Asian shipyards face off in battle to develop giant

Petrobras tender for pre-salt FPSOs gas field

ﬂsian ergji giat -
oats multiple .
offshore tenders in Repsol bursts into US onshore

seismic frenzy’ wind with $768 million deal

L N 1 X
W wws
{, (e [,;-'.!m
s AT T

i Wi 4
1t e " - _'4
-H"-;Illll Vil ‘na' ’
UL i

B e - A
Deepwater West Africa exploration probe Jtmesany: Ofand.
completed by BP-Eni joint venture Ol et posed o




-

Afnca—focused
junior eyes access to Em strikes $500 million deal to sell

untapped key Africa assets to ambitious local
discoveries player

BP holding its nerve on
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monopoly in Moldova Bernard Looney
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