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(offshore technology) 86 5516]'s board of directors has approved the 2025 investment
budget ranging from 24trn to 28t pesos, with more than half allocated to crude and gas

exploration and production.

Approximately 20.3trn pesos, 76% of the 2025 budget, are expected to be allotted for
profitable production levels between 740,000 and 745,000 barrels of oil equivalent per
day (boepd), an average refinery load between 415,000 and 420,000 barrel per day (bpd),
and transportation between 1,730,000 and 1,770,000bpd.

A significant portion of the budget, amounting to 17.2trn pesos or 52%, will be channelled

into crude oil investments, with 12% specifically earmarked for gasrelated investments.

This amount is targeted at maintaining organic production of between 740,000 and
745,000boepd.

Colombia's crude oil production is projected 1o keep increasing, helping to offset the

natural decline of its gas fields.

(=6 ]s 2025 strategy also includes drilling between 455 and 465 development wells,

with 79% of these operations taking place in Colombia and the remaining 21% in the US.

The company has also planned to drill ten wells in the Llanos region and offshore

Caribbean Colombia to bolster its exploration initiatives.

Gas investments for 2025 are projected 1o be between 3.7t pesos and 3.3t pesos,

focusing on the Piedemonte Llanero and offshore regions.

The aim is to achieve a production level of around 123,000boepd, with 85% dedicated to

meeting domestic gas demand.

Refinery investments are expected 1o reach around 1.6t pesos, or 6% of the total
investment, with a focus on enhancing the reliability and sustainability of the

Barrancabermeja and Cartagena refineries.

This investment will also contribute to reducing product imports, improving fuel quality

and furthering renewable fuel projects.

In line with the energy transition and decarbonisation efforts, the 2025 budget also

includes allocations for unconventional renewable energy and energy efficiency projects.

The financial strateqy is designed to deliver competitive returns under the assumption of



Brent crude prices averaging 573 per barrel, generating an EBITDA margin of

approximately 39%.

The investment plan for 2025 also sets efficiency goals exceeding 4trn pesos, aimed at
capturing savings in operational management and investment projects. This is expected
to enhance the company’s lifting cost, total refining cost and cost per barrel transported

indicators.
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» Inyanga Marine Energy Group to spearhead renewable energy development in Canada
» to allocate half of 2025 budget 1o exploration and production
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» Local player joing FLNG project seeking to make Argentina an LNG exporter
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» Petrobras initiates procurement of platforms for Sergipe Deep Waters Project
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» DEME to Build Offshore Wind Terminal in German Port

» Argenting's Vaca Muerta region hits record oil production in O3, Rystad says

» Guyana gas-to-energy project wins initial US Exdm bank loan guarantee approval

» Repsol sells Colombian oil and gas assets for $530 million

» Mexico is working on various payment mechanisms for Pemesx debt, president says

» Seatrium Dives Deeper into Cyber-Physical Modeling of FPS0s

» Offshore Wind's Political Journey: Obama Sets the Stage, Trump Advances, Biden Accelerates
» Vestas Gets Turbine Order for 900MW Offshore Wind Farm in Germany
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» Ajkido One Floating Wind Platform Takes Final Shape
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» Brazil Offshore Wind legal framework discussion postponed at the Senate for 7 days

» Powering oil & gas production with renewables and low-carbon energy: Electrification brings emission cuts of 80%
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» QatarEnergy Boosts Offshore Stakes in Namibia

» State of Ceara and Chinese company CGN Brasil Energia sign memorandum of understanding for renewable energy
development

» Petrobras in talks with Raizen, BP for partnership in ‘big’ comeback on ethanol
» Swedish Firm Eyes Multi-Megawatt Wave Energy Farm Off Grenada

» PETROBRAS PLANS 15 NEW PLATFORMS AND IS CONSIDERING HIRING 50X MORE UNITS AMIDST CHALLENGES IN
THE SUPPLY CHAIN
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