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ECOPETROL S.A. (NYSE:EC) SHARES PURCHASED BY ROBECO
INSTITUTIONAL ASSET MANAGEMENT B.V.

Posted by Defense Waorld Staff on Jan 7th, 2024

o Robeco Institutional Asset Management

s
P ef B.V.increased its stake in shares of
LS tﬁeTROL Ecopetrol S.A. (NYSE:EC - Free Report) by

37.8% during the 3rd quarter, accerding te
its most recent filing with the Securities and Exchange Commission (SEC).
The institutional investor owned 490,047 shares of the ¢il and gas company's
stock after acquiring an additional 134,531 shares during the quarter. Robeco
Institutional Asset Management B.V.s heldings in Ecopetrel were worth
55,675,000 at the end of the most recent quarter.

Several other hedge funds and other institutional investors have also recently
bought and seold shares of EC. Advisor Group Heldings Inc. raised its stake in
Ecopetral by 27.5% during the 15t quarter. Advisor Group Heldings Inc. now
owns 14,371 shares of the oil and gas company’s stock worth $268,000 after
acquiring an additional 3,099 shares in the last quarter. American Century
Cempanies Inc. raised its stake in Ecepeatral by 7.6% during the 15t quarter.
American Century Companies Inc. now owns 43,798 shares of the cil and gas
company’s stock worth $815,000 after acquiring an additional 3,081 shares in
the last quarter. BlackReock Inc. raised its stake in Ecopéetrel by 98.0% during
the 15t quarter. BlackRock Inc. new owns 2,776,889 shares of the il and gas
company’s stock worth $51,650,000 after acquiring an additional 1,374,075
shares in the last quarter. Sei Investments Co. acquired a new stake in
Ecopetrel during the 1st gquarter worth $2,311,000. Finally, vanguard Group
Inc. raised its stake in Ecepetrel by 5.1% during the 1st quarter. Vanguard
Group Inc. now owns 2,777,900 shares of the oil and gas company’s stock
worth $51,669,000 after acquiring an additional 134,703 shares in the last
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quarter. 1.29% of the stock is currently owned by institutional investors and

hedge funds.
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ANALYSTS SET NEW PRICE TARGETS

A number of research analysts have commented on EC shares. Jefferies
Financial Group started coverage on shares of Ecopetrel in a research note on
Thursday, September 21st. They issued an "underperform” rating and a
$11.20 price objective on the stock. Citigroup lowered shares of Ecepetrol
from a “buy” rating to a “neutral” rating and set a $12.50 price objective on the
stock. in a research note on Wednesday, September 13th. Finally,
StockNews.com started coverage on shares of Ecepetrel in a research note
on Thursday, October 5th. They issuad a “hold” rating on the stock. One
research analyst has rated the stock with a sell rating and six have given a
held rating to the stock. According to data from MarketBeat.com, the stock
has a consensus rating of "Hold” and a consensus price target of $12.35.

Read Our Latest Research Report on EC

EGOPETROL STOCK P 2.7%

Shares of NYSE:EC opened at $12.55 on Friday. The company has a market
cap of $25.80 billion, a price-te-eamings ratio of 5.39 and a beta of 1.35. The
firm's 50-day simple moving average is $12.26 and its 200-day simple moving
average is 511.72. The company has a quick ratio of 1.21, a current ratio of
1.21 and a debt-to-equity ratio of 0.90. Ecepetrel S.A. has a fifty-two week
low of $8.59 and a fifty-two week high of $13.14.

Ecopetrel (NYSE:EC - Get Free Report) last issued its earnings results on
Thursday, November 9th. The ¢il and gas company reperted $0.61 eamings
per share for the quarter, beating the consensus estimate of $0.51 by $0.10.
The business had revenue of $3.68 billion for the quarter, compared to the
consensus estimate of 38.67 billion. Ecepetrel had a net margin of 14.58%
and a return on equity of 8.68%. As a group, equities research analysts predict

that Ecepetrol 5.A. will post 2.32 earnings per share for the current year.

EGOPETROL GOMPANY PROFILE
{Free Report)

Ecopetrel 5A operates as an integrated energy company. The company
operates through four segments: Exploration and Production; Transport and
Logistics; Refining, Petrochemical and Biofuels; and Electric Power
Transmission and Toll Reads Concessions. [t engages in the expleration and
production of cil and gas; transportation of crude oil, metor fuels, fuel cil, and
other refined products, including diesel, jet, and biofuels; processing and
refining crude oil; distribution of natural gas and LPG; sale of refined and

petrochemical preducts; supplying of electric power transmission services;
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design, develepment, construction, operation, and maintenance of read and
energy infrastructure projects; and supplying of information technelogy and

telecommunications services.
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Want to see what other hedge funds are holding EC? Visit

HoldingsChannel.com to get the latest 13F filings and insider trades for

Ecopetrol S.A. (NYSE:EC — Free Report).
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