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Colombia urged to scrap Venezuela

gas import plans
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Colomhbia's decision to impart
natural gas from VYenezuela to
address a looming deficit of the
fossil fuel could jeopardize its
energy security, a new report has
warned.

Colombian President Gustavo Petro

last year revealed plans to reactivate
a disused binational pipeline to pave
the way for natural gas deliveries fram Venezuelan production fields.

According to state-run oil company Ecopetial, the 224km Antonio Ricaurte
pipealing, which has been out of service since 2015, is an track ta resume
operations this year,

"Imparting gas fram VYenezuela, far many reasans, is the warst dacision that
Colombia can make, said the report, which was co-published by the oil
engineers' association (Acipet) and the Colombian association of geclogists
and energy geophysicists (Acggp).

"The infrastructure s completely abandoned and there are doubts about
the guality of the gas that Venezuela could deliver. If we add to this the
palitical uncertainty due to the blockade that is announced on the possible
export of mining products and oil and gas from Venezuela, it makes this the
least wiable alternative of all those that can be presanted.”

Thea report comes as an El Nifio drought parches Colombia's hydroelectric
dams, farcing the country to rely an backup thermoelactric plants fired by
fossil fuels, particularly natural gas.

In November, Ecopetral CEQ Ricardo Roa predicted that Colombia faced a
natural gas deficit of 31BBETU/d (hillion British tharmal units per day) this
year in a medium demand scenaria. The shortfall is expected to widen to
13BBTU/ in 2025 and 150-200BBTU/d in 2026, he said.

Acipet and Acggp urged the government to focus on raising domestic gas
output with the passibility of ramping up liguefied natural gas imports.

"It is clear that the mast technically and ecanamically viable alternative is ta
optimize national gas production and, in the required cases, use imported

gas from the Cartagena regasification plant,” the report said.

According to the latest official data, Colombia's proven natural gas reserves
stood at 2.82Tf3 (trillion cubic feet) at the end of 2022, ar equivalent ta 7.2

years of consumption, having fallen from eight vears in 2021,
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Colombia's efforts to reastablish energy ties with its neighbor followed a US
move last October to lift sanctions on Venezuela's oil sector, pending a
cammitment from Caracas to guarantee free and transparent presidential
elections this year.

But Washington |ast week said that it would reinstate the sanctions
after Venezuela's supreme court confirmed a 15-year ban an presidential
candidate Maria Corina Machada.

Neither the Colombian government nor Ecopetral has commented on how
the White House's |atest announcemeant would impact the pipeline plans.

But the report urged the Petro administration to reassess its gas strategy,
irraspactive of the palitical crisis.

"In the event that the decision is made to impart gas from Venezuela ..
without resalving the supply-demand balance, it would be inconvenient far
the country to continue this contract with [Venezuela state oil and gas
company] PDVSA," the report said.

"It would generate damage such as: lass of jobs, rayaltias, taxas and energy
dapendence on a fareign country, among other things.”

Subscribe to the leading business intelligence platform in Latin America

with different tools aviders, Contractors, Operatars, Government,
Leagal, Financial and Insurance industrias.
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News in: Electric Power (Venezuela)

Colombia urged to Brazil trader resumes
scrap Venezuela gas electricity exports to
import plans Argentina

A new report says the government About 80 firms have been authorized
should focus on raising domestic gas to trade electricity with neighbaring
output with the possibility of ramping countries since January 2023,

up liquefied natural gas imports.
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Project: Alto Biavo hydro plant

Current stage: Updated: 5 days ago

Project: EMAPAC East Distribution

Current stage: Uptlated: 5 days ago

Project: San Pedro wind farm

Current stage: Updated: 5 days ago

Project: Kabil wind farm

Current stage: Uptlated: 5 days ago

Project: 3alto Angel Photovoltaic Plant

Current stage: Updated: 5 days ago

Project: Sarra do Assurud I wind farm (Serra de Assuru complex)

Current stage: Updated: 1 day ago



Project: Casa Grande Tharmal Power Station
Current stage: Updated: 5 days ago

Project: Rio Grande thermoelectric power plant
Current stage: Updatad: 5 days ago

Project: Tirana Oeste photovoltaic park
Currant stage: Updated: 5 days ago

Project: Santo Agostinho 1 wind farm (Santo Agostinho wind complex -

Phase 1)
Current stage: Updated: 5 days ago
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Other companies in: Electric Power

Get critical information about thousands of Electric Power companies in Latin
America: their projects, contacts, shareholders, related news and more.

Reqguest Demo
Company: Cox Energy Guatemala, S A.

Company: Minera Pefioles de Perd, 3.A.C. (Minera Pefioles de Perd)
Minera Pefioles de Pert S.A.C. is a Peruwian subsidiary of the Mexican
condlomerate Grupo BAL 5.A. de CV. through the US-based distributor Pefioles
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1 Energia)

FEMEMNE S TENEWEDIE BNErgy Company Zun Energia engages in solar photovoltaic
power project developmeant and power generation. The company is focused on
the concept of distributed ...

Company: Edlica Energy S.A. (Edlica Eneargy)

Edlica Energy is a Panamanian firm formed by companies engaged in the energy
generation sector. In 2015, Edlica Energy was awarded a contract to provisionally
build and operate ...

Company: G Renewables Holdings Spa (Generadora Metropolitana)
The description included in this profile was taken directly from an official source
and has not been modified or edited by ENamericas’ content team. However, it
may have been au...

Company: ENEL Colombia
The description included in this profile was taken directly from an Al source and

I g ¥ SR VO SRR Y 1 N RIS vy lmem | s cme ot



P UL LR BUILEL W DU D Uy S1NdlEHLds LR e LR, FUWEY R L gy

hawve been automatica...

Company: Usina Edlica Casqueira A Ltda.

Company: Pampa Energia 5.A. (Pampa Energia)

Founded in 2005, Pampa Energia is an Argentine integrated energy company

owhed by Grupo Emes. The company engages in the generation, transmission,

and distribution of electricit..

Company: 35C Power PLC (35C Power)
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