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s Caribbenn Corundrum: Smatier Oroa-1 Discovery, New Hope i Cotom bia

Iragine diving into the depths ofthe Caribbean Sea, where the promise of vast natural gas reservesbeneath
thewavesfuels dreams of energyindependence and prosperity. Thisiswhere We'ﬁnd-SA,
Colombia's state energy behernoth, navigating the highs and lows of offshore exploration. The recent
revelation thatthe much-anticipated Orea-1gas depositis smallerthaninitially thought has sentripples
throughthe industry. Yet, in atwist of fate, this setback has beenaccompanied by the discovery of twa new,

previously unknown gas deposite, offering a glirnrmer of hope amidst disappointrnent.

A Shiftin Expectations

The journey of the Orea-Texploration projecthas beennothing shortofarollercoaster. Initially hailed as a
potential game-changerfor Colombia's energy sector, the deposit's downgraded estimates have
prormpted a mix of skepticismand reevaluation. Despite thls,-‘s resilience shinesthrough asthey
uncovernew opportunities lurking inthe Caribbean's depths. These discoveries notonly highlightthe
unpredictable nature of offshore exploration but also underscare the cornpany's cornrmitrment to bolstering

Colombia's gasreserves.

The mixedreactions frar investors following the announcementreflectthe complexities ofthe enargy
rmarket. While same seethe smaller-than-expected Orea-1as a setback, others viewthe discovery of

additional reservesas a sign of untapped potertial, waiting to redefine Colombia's enargylandscape.

Striking a Balance

Colombia stands ata crossroads, seeking to reconcile its energy aspirations with the realities of a changing
globallandscape. President Gustavo Petro's decision to halt new oiland gas exploration licenses signals a
hold shift towards sustainability and environmental stewardship. By focusing on developing existing deep-
waterfeldsinthe Caribbean, Colombia aims to counteract declining reserves and meet the growing energy

dermand anticipated to outstrip supply by 2028,

This strategic pivotis notwithoutits challenges. The transition fram fassil fuels to renewable sourcesis fraught
withtechnical, financial, and geopolitical hurdles. However, partnerships with energy giants like Shell Ple and
Brazil's Petrobras inthe Gorgon and Uchuva blocks dermonstrate Colormbia's cormmitrment to leveraging

international axpertise andresourcesto securaits energyfuture.
AGlimpse intothe Future

AsEcopetral navigatesthe Uncertairmes of offshore exploration, the discoveries inthe Caribbean offera
beaconofhope for Colormbia's energyindependence. The questfor natural gas, a cleaner alternative to coal
and oil, alignswith global efforts to combat climate change and transition towards greener energy sources.

Despite the initial disappointmentwith Grea-1, the potential of the new deposits to contribute ta Colombia's




energy mix cannotbe understated.

Theroad aheadfor_and Colombia's energy sectoris fraughtwith challenges and opportunities. As
theworldwatches, the nation's ability to adapt, innovate, andforge aheadin the pursuit of sustainable energy
solutionswill ke critical. The Caribbean Sea, withits hidden treasures and untold stories, remains a syrmbol of

hope and atestarnentto the enduring spirit of exploration.
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Cutting the Cord: The Global Call to End
LNG Investments in Russia and Empower
Clean Energy Futures

DiscoverhowEurope's energy landscape is being reshaped by the urgert need to stop investments inRussianLNG,

amove that helds strateglc significance inthe comext of the conflict inUkraine

SalmanAkhtar

: OO0
& [ 23 Feb 2024 6:35 EST @ | @Followls )

» Updated On 23 Feb 2024 09:25 EST

Culting the Cord: The Global Catt ty Erd LING [russtments in Russic and Empiwer Clozn Erergy Futures

Inthe shadow ofa conflictthathas ravaged Eastern Europe, the labyrinth of international energy politics finds
anewfocal point:the urgentneedto haltinvestmentsin Russian liguehed natural gas (LNG). Thisisn'tjusta
matter of economic sanctions or political posturing; it's a pivatal shifttowards clean, renewakble energy
sources aimed atundercuttng the financial sinews of the Krernlin's war efforts in Ukraine. With the European
Cornmission's REPowerEU Plan atthe helm, Europe's energylandscapeis beingradrawn, challenging the

global cormmunityto rethink its energy dependencies and the moral imperatives of ourtime.

ATectonic ShiftinEnergy Dynamics

Since Russia's full-scale invasion of Ukraine in February 2022, the Europesan Union hasembarked onan
ambitious journeytowards energyindependence, significantly reducing its reliance on Russian gas. Ina
remarkakyle testarnenttorasilience and forward-thinking, renewables have surgedto accountforarecord
44 parcentshare of EU powerin 2023, Thistransitionisn'tjust abkout securing energy supply; t's abold
staternentofintentagainstthe backdrop of over 100,000 Russianwar crimes registered since the conflict's

onset. The European Cornmission's REPowerEUPlan hasernerged as a beacon ofhope, notjustforenergy

diversification but as a catalystfor economic recavery, enviranmental restoration, and the ight against

climate change.

The Sanctions Effect and the Clean Energy Imperative

While sanctions against Russian energy firms have started to bite, with significantimpacts onthe Kremlin's



war chest, the potential of & cornplete ban an Russian LNG looms large. Such a move could decisivelyweaken
Putin'swar economy, offering a clear path tawards peace in Ukraine while bolstering global energy security.
The effectiveness of sanctions, as highlighted by the Atlantic Council, has been palpable, with Chinese
exports now replacing the EU as Russia's economic lifeline. Thisunderscores theimpaortance of a unified
global stance againat Russian energy exports, closing loopholes that have allowed the Krernlinto sustain ita
military endeavors. The call from 280 NGOs for the EU and G7 to ban Russian fossil fuels, as reported by
Hellenic Shipping News Worldwide, arnplifies this message, pushing fora decisive pivotto clean energyas a

strategicand roralimperative.
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