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Ecopetrolunveils its 2023 dividend distribution, highlighting financial resilience and strategic investmentsin the
energy transition. A significant move for shareholders.
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Ecopetrol Announces Extra Dividend After Strong 2023 Performance

Ecopetrol, Colombia's leading oil entity, has unveiled its dividend distribution for 2023, marking a
significant moment for sharehalders and the broader energy sector. Amid fluctuating oil prices and a
strategic push towards energy transition, the company's financial and operational resilience has

culminated in a noteworthy dividend announcement

Robust Financial Performance

Inthe face of global economic challenges, Ecopetrol has managed to not only sustain its operations but
also achieve notable success across its diverse business lines. The company's dedication to operational
efficiency and strategic investments in the energy sector has paid off, resulting in a substantial dividend
payout toits shareholders. According to recent reports, Ecopetrol's netincome in 2023 paved the way
foran ordinary dividend distribution of 60.0% and an additional extraordinary dividend of 7.3%,

cumulating in a significant per-share payout.

Strategic Investments and Future Outlook

Ecopetrol's ambitious investment plan, ranging between 23 trillion and 27 trillion pesos, underscores its
commitment to leading the energy transition. The acquisition of a major stake in ISA, expanding its
footprintin energy transmission and telecommunications, demonstrates Ecopetrol's strategic
diversification. Furthermore, the company's continued exploration and production efforts, particularly in

strategic basins across the Americas, position Ecopetrol as a key player in the global energy landscape.

Dividend Distribution Details

The dividend payment structure is tailored to benefit both minority and majority shareholders, with
payments scheduled in three equal installments throughout 2024. This approach not only reflects
Ecopetrol's solid financial health but also its commitment to returning value to its shareholders.
Additionally, the allocation of funds to an occasional reserve highlights the company's strategic

foresightin ensuring financial sustainability and flexibility.

Ecopetrol's announcement of an extraordinary dividend, against the backdrop of its solid performance
and strategic investments, signals a positive outlook for the company and its stakeholders. As Ecopetrol
continues to navigate the complexities of the global energy market, its focus on sustainability.
operational excellence, and shareholder value remains paramount. The dividend payout not only
rewards shareholders but also reaffirms Ecopetrol's position as a resilient and forward-looking entity in

the energy sector.
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Orion Group Holdings Unveils 2023
Earnings: Strategic Moves Toward Profitable
Growth

Orion Group Holdings Inc. announces pivotal 2023 financial results, marking a strategic shift towards profitability and

operational discipline under new leadership.
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