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Creemwave HCW Biologics International Paper Tonix GH Research Ocugen
Technology Granted FDO.A and D= Srith FPharmaceuticals ANNDUNCES ANNDUNCES
Zolutions, Inc. Clearance to Combkine To Create Announces 1-for- Prirnary Endpoint Positive Opinion of

EEBPETSI and OXY agree to extend their Ecopetrol
development plan in the Midland area of the Permian ecoperroL >
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#9 Ranked by Dividends
RHEA- Rl SUMMARY

- {MYSE: EC) has announced an extension of its developrment plan with
Occidental Petroleurn {C3Y) in the Perrmian Basin's Midland area. The agresment
includes a drilling plan for 34 new wells between April 2025 and June 20265, EC Latest News
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supplernenting the current developrnent plan for early 2025,
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Far 2025, - Perrnian's plan for both Midland and Delaware sulb-basins EEEEEHE) +rrounces
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Far 2025, - Perrnian's plan for both Midland and Delaware sulb-basins EEEEEHE) +rrounces
encormpasses drilling approximately 91 development wells, with an estimated Changesin Senior
investment of $885 million and targeted average annual production of 90,000 MERREETREE
barrels of oil equivalent per day. The companies maintain a separate contract for Jan 30,2025

D i i o0 i i) i




= Agreement to drill 24 additicnal wells in

sukject to market conditions.

PosiTIve NEGATIVE

Midland Basin threugh June 2026 of $385M for developrnent plan
Significant irvestrment of $885

planned for 2025

Expected producticn of 90,000 barrels
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comprehiensive 2025 plan for 91 wells and $885 million investrment,
dernonstrates robust capital allocation in one of Morth Ammerica's most pralific
cil4oraducing regions.

The projected 90,000 barrels of oil equivalent per day production target
reflects operational optimization and positions - advantageously in the
current market environmment. The Permian Basin's superior econarmics,
characterized by low breakeven costs and extensive infrastructure, provides a
cormnpetitive edge in terms of operational efficiency and market access.

This agreernent's flexikility clause for potential future extensions shows prudent
risk mmanagernent, allowing adaptation to market conditions while maintaining
strategic optionality. The separate continuation of Delaware sulb-basin
operations until 2627 further diversifies the portfolio and risk exposure.
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comprehiensive 2025 plan for 91 wells and $885 million investrment,
dernonstrates robust capital allocation in one of Morth Ammerica's most prolific
cil4praducing regions.

The projected 90,000 barrels of il equivalent per day production target
reflects operational optimization and positions - advantageously in the
current market environmment. The Permian Basin's superior econarmics,
characterized by low breakeven costs and extensive infrastructure, provides a
cormpetitive edge in terms of operational efficiency and market access.

This agreernent's flexikility clause for potential future extensions shows prudent
risk mmanagernent, allowing adaptation to market conditions while maintaining
strategic optionality. The separate continuation of Delaware sulb-basin
operations until 2627 further diversifies the portfolio and risk exposure.
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comprehiensive 2025 plan for 91 wells and $885 million investrment,
dernonstrates robust capital allocation in one of Morth Ammerica's most pralific
cil4praducing regions.

The projected 90,000 barrels of oil equivalent per day production target
reflects operational optimization and positions - advantageously in the
current market environmment. The Permian Basin's superior econarmics,
characterized by low breakeven costs and extensive infrastructure, provides a
cormpetitive edge in terms of operational efficiency and market access.

This agreernent's flexikility clause for potential future extensions shows prudent
risk rmanagernent, allowing adaptation to market conditions while maintaining
strategic optionality. The separate continuation of Delaware sulb-basin
operations until 2627 further diversifies the portfolio and risk exposure.

= High capital expenditure requirerment
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After five years of operatians, - Fermian and CXY have achieved positive operational
and financial results in the Permian Basin, reflected in the growth of production and its
contribution to the - Group's results.

- Fermian's 2025 Flan for Midland and Delaware sulb-basing will include the drilling
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average annual production of approxirmately 20 thousand barrels of oil equivalent per day

{net to - Ferrmian). This plan aligns with the - Group's strategy, capital
discipling, and the diversification of its portfolic.

Perrnian is recognized as one of the basins with the largest hydrocarkbon reserves and one of
the rmost productive in the waorld, with rabust infrastructure for the developrnent of il
projects.

Delaware sub-bbasin, will rermain in force until 2027,

After five years of operatians, - Fermian and CXY have achieved positive operational
and financial results in the Permian Basin, reflected in the growth of production and its
contribution to the - Group's results.

- Fermian's 2025 Flan for Midland and Delaware sulb-basing will include the drilling
of approximately 9 developrment wells, with an estimated investrnent of $885 MUSD and an
average annual production of approxirmately 90 thousand barrels of oil equivalent per day

{net to - Fermian). This plan aligns with the - Group's strategy, capital
discipling, and the diversification of its portfolic.

Perrnian is recognized as one of the basins with the largest hydrocarkbon reserves and one of
the rmost productive in the waorld, with rabust infrastructure for the developrnent of il
projects.

- is the largest company in Colombia and one of the main integrated ensrgy
companies in the American continent, with more than 19,000 emipioyess. (n Colombia, it is
responsibie for more than 60% of the hydrocarbon production of most transportation,
fogistics, and hydrocarbon refining systems, and it holds leading positions in the
pstrochemicals and gas distribution segments. With the acquisition of 514% of I5A's shares,
the company participates in energy transmission, the management of real-time systems
i), and the Barranguills - Cartagena coastal highway concession. At the international ievel
- has a stake in strategic basins in the American continent, with Drilling and
Expioration operations in the United States (Permian basin and the Gulf of Mexico), Brazil
and Maxico, and, through I5A and jts subsidiaries, - holds leading positions (0 the
power transmission business {n Brazil Chile Peru, and Bolivia, road concessions in Chils and
the telecommunications sector.

This release contains statements that may be considersd forward-looking statements within
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Head of Corporate Communications (Cofombia)
Marcels Uilos

Email: marcela. uﬁoa@-m
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FAQ

what is EESEEEE s (EC) new development plan in the Permian Basin
for 2025-20267

- and Oy agreed to drill 34 new wells between April 2025 and June 2026 in
the Midland area of the Ferrmian Basin, in addition to their current developrment plan.

How much is EESEEEE (EC) investing in the Permian Basin for 20257
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