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Gran Tierra Energy stock (CA36116K1066): Ecopetrol deal and London price
drop put Colombian oil player in focus

TR.05. 2028 - T0:29:56 | ad-hoc-news.ge

Gran Tierra Energy shares in London fell recently, while Colombian major Ecopetrol agreed to buy
selected producing assets. What the latest price move and portfolio shift could mean for the cil pro-
ducer with a strong Colombia focus.
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GTE, CA36116K1066

Gran Tierra Energy stock has come back into focus after a notable price drop on the London Stock Exchange and fresh
corporate news around its Colombian asset base. On May 15, 2026, the GTE share closed at 610.00 GBp in London,
down about 4.7% from the previous close of 640.00 GBp, according to Gran Tierra Energy stock information as of
05/15/2026. In parallel, Colombian oil company Ecopetrol disclosed that it agreed to acquire certain producing assets
from Gran Tierra in Colombia for around 92.4 million USD, reshaping part of Gran Tierra's upstream portfolio, as re-
ported by Finance Colombia as of 05/16/2026.

As of: 19.05.2026

By the edirorial team - specialized in equity coverage.

At a glance

* Name: Gran Tierra Energy Inc

* Sector/industry: Oil and gas exploration anc production

* Headquarters/country; Calgary, Canada (operations focused on Colombia)

e Core markets: Onshore oil flelds in Colombia and additional interests in Ecuador

* Key revenue drivers: Crude oil production and sales from Colombian fields

* Home exchange/listing venue; NYSE American (ticker: GTE), TSX and LSE listings

* Trading currency; Primarily LISD in New York; shares also trade in CAD and GBp on other venues

Gran Tierra Energy: core business model



Gran Tierra Energy describes itself as an independent exploration and production company focused on oil and gas as-
sets in Latin America, with a particular emphasis on Colombia. The group acguires, explores, develops and produces on-
shore oil fields, aiming to grow reserves and production through drilling campaigns and targeted investments, as out-
lined in its corporate profile on Gran Tierra Energy investor information as of 05/15/2026.

The company's strategy centers on conventional and enhanced oil recovery projects in proven basins, rather than fron-
tier exploration in caompletely new regions. By focusing on established Colombian basins where infrastructure and sub-
surface knowledge already exist, Gran Tierra seeks to keep finding costs and development risks relatively cantained. Its
asset base includes operated blocks where it can control capital allocation and field operations, which is a key factor for
managing costs and production profiles.

Gran Tierra's revenue stream largely depends on the volume of oil it produces, the realized price for that crude and the
operating efficiency in its fields. Because its production is primarily oil-weighted, cash flows are closely linked to interna-
tional crude benchmarks such as Brent. The business model therefore combines geological risk, country and regulatory
exposure in Colomblia and sensitivity to global oil price cycles, which together define the company’s earnings volatility
over time.

Main revenue and product drivers for Gran Tierra Energy

The main revenue drivers for Gran Tierra are daily oil production levels, realized selling prices and the cost structure in
its Colombian operations. Higher production volumes, whether from development drilling, workovers or enhanced oil
recavery, can increase revenue if prices and differentials remain supportive. Conversely, natural decline rates in mature
fields mean that ongoing investment is required just to keep output stable, a typical feature of upstream oil producers.

In its Colombian portfolio, Gran Tierra focuses on onshore basins where crude can be transported by pipeline or truck
to export terminals or domestic refineries. Transpaortation and guality differentials relative to benchmark prices play an
important role in determining netbacks, which represent the net cash generated per barrel after royalties, operating
costs and transportation charges. When differentials narrow and operating efficiency improves, a larger share of the
headline oil price can flow through to the company’s bottom line.

Recent partfolio moves also influence revenue drivers. Ecopetrol's decision to acquire certain producing assets from
Gran Tierra for about 92.4 million USD suggests that a portion of Gran Tierra's Colombian production and reserves will
move to the national oil company once the transaction closes, according to Einance Colombia as of 05/16/2026. This
type of sale can provide immediate cash proceeds and potentially reduce future capital commitments, but it may also
lower future production volumes unless offset by new projects or acquisitions.

Official source

For first-hand information on Gran Tierra Energy, visit the company’s official website.

Go to the official website

Industry trends and competitive position

Gran Tierra operates in a segment of the oil and gas industry where independent producers develop assets alongside
state-owned and major international companies. In Colombia, Ecopetral dominates the sector, but independent players
like Gran Tierra contribute to exploration and production, often taking on projects that can benefit from more focused
attention and flexible capital allocation. This niche position allows Gran Tierra to concentrate on specific fields and tech-
nologies suited to onshore reservoirs.

Global energy markets remain shaped by the transition debate, but oil demand and commodity price cycles continue to
drive near-term cash flows for upstream companies. For praducers like Gran Tierra, investment decisions typically
weigh expected recavery factors, long-term ail price assumptions and country risk, The recent agreement to sell certain
producing assets to Ecopetrol points to an ongoing portfolio optimization, where the company may seek to channel cap-
ital into fields with higher expected returns or lower decline rates, according to the deal description reported by Finance
Colombia as of 05/16/2026.

Competition for capital in the independent exploration and production space is intense, with investors comparing com-
panies globally on metrics such as reserves life, production growth per share, balance sheet strength and capital disci-
pline. Gran Tierra's apility to attract capital from US and international investors relies on maintaining access to North
American exchanges, transparent reporting and a coherent strategy for navigating both commoaodity volatility and local
operating conditions in Colombia.



Why Gran Tierra Energy matters for US investors

Gran Tierra Energy Is listed on the NYSE American exchange under the ticker GTE, giving US investors direct access to a
Colombia-focused upstream producer through a domestic trading venue, as shawn in the company’s stock information
page on Gran Tierra Energy investor information as of 05/15/2026. For investors in the United States, the stock provides
exposure to Latin American oil production without the need to trade directly on local exchanges in the region.

Because Gran Tierra's operatiaons center on Colombian oil fields, its performance reflects not only global ail prices but
also country-specific factors such as regulatory changes, tax regimes and infrastructure developments in Colombia. US
investors considering the name therefore face a blend of commadity price risk and emerging market exposure. On the
other hand, the company's focus an onshore conventional oil can differ from US shale-focused peers, potentially offer-
ing a complementary production profile in an energy portfolio.

Currency dynamics also play a role, as revenues are influenced by global oil pricing and the local cost base, including ex-
penses denominated in Colambian pesos, For US investors, the primary listing in New York with trading in US dollars
simplifies transaction mechanics, but underlying cash flows remain subject to both oil price moves and local economic
developments. The recent asset sale agreement with Ecopetrol further underlines the importance of Calombia-specific
developments for Gran Tierra's future production base.

Risks and open questions

Gran Tierra's concentration on Colombia brings benefits in terms of operational expertise and local knowledge, butit
&S0 results in significant country risk. Political and regulatory changes, infrastructure bottlenecks or security-related dis-
ruptions could affect field operations, project timelines or costs. In addition, environmental and social expectations for
energy projects are rising, and meeting community and regulatory requirements can influence development schedules
and capital spending.

From & financial perspective, the caompany remains exposed to swings in international oil prices, which can quickly alter
cash flow and investment capacity. During periods of lower commadity prices, upstream companies may face pressure
to cut capital expenditures, delay projects or adjust leverage targets. The sale of selected assets to Ecopetrol for about
92.4 million USD introduces guestions about how the proceeds will be deployed and whether they will mainly support
balance sheet strength, reinvestment in care fields or @ mix of both, as highlighted by Finance Colombia as of
05/16/2026.

Anather open guestion is how the company will position itself in a world that is gradually increasing its focus on decar-
@mization while still relying heavily on oil. For Gran Tierra, this could mean balancing short- to medium-term oil devel-
opment projects with longer-term expectations about demand, carbon regulations and investor preferences. How man-
agement communicates capital allocation priorities and long-term strategy will likely remain an important factor for
market perception and share price behavior.

Read more

Additional news and developments on the stock can be explored via the linked overview pages.

More news on this stock Inyestor relations

Conclusion

Gran Tierra Energy sits at the intersection of global oil markets and Colombia’s onshore upstream sector, offering US in-
vestors access to Latin American production through a New York listing. The recent share price decline in London and
Ecopetrol's agreement to buy selected producing assets underline how quickly sentiment and portfolio composition can
shift for a mid-sized producer. Going forward, the company’s ability to manage country risk, navigate commaodity cycles
and deploy assel sale proceeds in a disciplined manner will likely shape both its operational performance and investor
perception. Market participants may therefore continue to watch how Gran Tierra balances growth ambitions, capital
discipline and exposure to oil prices within its focused Colombian strategy.

Disclairmer: This article does not constitute investrnent advice, Stocks are volatile financial instrurnents,

en | CASETIGKI065 | GTE | boerse | 69371813 | bgmi

Borsenlexikon ABCDEFGHIITKLMNOPOQRSTUVWXY/Z



Aktienkurse Nachrichten

DAX Edrse

MDAX Wirtschaft

TECDAX Politik

SDIAX Sport

Dow Jones Wissenschaft
Ausland
Polizei

Unterhaltung
International
Kalenderblatt

broker Service

CFD Watchlist

FOREX E&rsenlexikon
Rohstoffe RSS_Feeds
Handelssysteme MNachrichten Archiv
Handel=zsignale Kortakt

Aktien

Zertifikate &

Optionsscheine
Borsenseminare

WMenll

Weitere Angebote
trading-house.net AG
Kostenlose
Borsenzeminare
direkthroker.de
poppress.de

A trading-house.net Company

Since 1998

Kursinformationen
positive Kursdnderung
negative Kursdnderung
Keine Kursdnderung

@Realtime

min 15, Minuten
® schlusskurs

i | Mews | Kontakt | Impressum | Datenschutzerkldrung | Hinweise zum Datenschutz | Uberuns | Mike Steiner | 2026 © Copyright

wir verwenden Cookies, um Inhalte und Anzeigen zu persenalisieren, Funktionen fir soziale Medien anhieten zu kénnen und die Zugriffe auf unsere Website zu analysieren, AuRerdem

& bien wir Informationen zu |hrer NUtzung unserer Website an unsere Partmer fiir soziale Medien, Werbung und Analysen weiter. Details Verstanden 3



