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advances in the
acquisition of an equity stake in
Brava Energia S.A. through the
launch of a tender offer in Brazil
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BOGOTA, Colombia, May 26, 2028 /PRNewswire/ -- S4BV C . MYSE: EC) announces that today its Brazilian
subsidiany, Investimentos do Brasil LTDA, after obtaining approwal from B3, launched a wvoluntary Tender Offer (TO) on Brazil's

B3 stock exchange at & price of RE23,00 per share to acquire 116,110,717 cormmmon shares of Brava Energia S A, (B3 BRAWS) ("Brava' or
the "Compary™), representing approximately 25% of its issued and outstanding shares. This offer price represents a premium of
approximately 20.9% over the Company's S0-day WVWAP prior to the date of this announcement.

This TC forms part of the transaction announced on April 23, 2026, which, subject to the Share Purchase Agreement and the
satisfaction of applicable conditions precedent, would result in acquiring a contralling woting interest of 51% in the Company,

The TC will remain open until June 25, 2025 (inclusive), date onwhich the auction will take place. The transaction is subject to
applicable regulatory approvals and applicable conditions precedent, all of which are disclosed in the document published today on B3
in Brazil.

The results of the TO, aswell as any other material developments related to the closing of this acquisition, will be publicly disclosed in
due course, Additionally, as previously announced by . consideration for this acquisition is expected to be financed through a
bridge loan. Upon completion of the transaction, expects to generate positive impacts on reserves, production, EBITDA,
ROACE, among other metrics, while expanding its presence in Brazil, diversifying its high-growth asset base, and strengthening its
international portfolio.

This docurment is for informational puiposes onfy and does not constitute an offer to purchase, o soffcitalion of an offer fo self, arag
recommendotion to buy or sell any securifies in any jurisdiction. The tender offer described herein is being conducted exclusively in

the Federgtive Republic of Brazil, in accordance with applicable Brazifian faw and regul/ations.

The tender offer is not being made, directly or indirect!y, in or into the United States of America (incfuding fis terrftorfes and
possessions, any state of the United States, ond the District of Cofumbia). Wo secuififes referenced herein have been or will be
registered under the U S, Securfties Act of 1933, or under the secuwiftios faws of any state or other jurfsdiciion of the United Stotes, and
nefther the U5, Securities and Exchange Commission {the "SEC') nor any UL, stote secuwifiies commission has approved or
dizopproved of the fender offer ar the securities descriibed herein, or passed upon the adeqguacy or accuracy of this document. Any

representation to the contrary /s o criminal offense under the fows of the Unfted States,

is the fargest company in CofombBio and one of the main integrated energy companies in the American continent, with more
than 19.000 empofovees. In Colombia. it {s resoonsiblfe for more than 60% of the hvdrocarbon oroduction of most transoortation,



logistics, ond hydrocarbon refining systems, ond i holds Jeading positions in the pefrochemicals ond gos distribution segments. With

the ocquisition of 514% of I5A's shares, the company participotes in energy fransmission, the management of real-time systems (M),

and the Harranguillo - Cartogena coastal highway concession. At the infernational level,

has a stake in strategic basing in

the Amerfcan continent, with Drilling and Exploration operations in the United Stotes (Permian basin and the Guif of Mexica), Brazil,

and Mexico, and, through IS4 and fts subsidiaries,

Pearu, and Bolivia, rood concessions in Chife, and the felecommunicotions sector

holds feading positions in the power fransmission business in Brazil, Chife,

This refease containg stalements thal may be considered forword-fooking statements within the meoning of Section 274 of the U5
Securfties Act of 1933, os amended, and Section 2{E of the U5, Securfiies Exchange Act of 1934, as amended. AN forward-fooking

stotements, whether mode fn this refease orin future filings or press releases, or orally, oddress matters thot involve rsiks and

uncertainties, including in respect of the Company's prospects for growth and its ongoing occess fo capftal to fund the Company's

business plan, among others, Conseguently, changes in the folfowing foctors, omong others, couwld couse actual results to differ

materially from those included in the forward-fooking statements: market prices of oif & gas, owr aexplorgtion, and production acthvlies,

market conditions, applicable reguiotions, the exchaonge rote, the Company's competitiveness and the performance of Cofombio's

economy and industny, to mention o few. We do nof intend and do not assume any obfigation to update these forward-fooking

stotements.
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